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Prihovor predsedu
predstavenstva

a generalneho
riaditela a.s.

Speech by the chairman
of the board of directors
and CEO of a.s.

Foreword of the chairman of the board of directors and the general manager of the joint-stock company 7

Vazeni akcionari, vazeni obchodni partne-
ri, vaZzeni zamestnanci,

po naroc¢nych dvoch rokoch, ktoré priniesla ne-
utichajuca pandémia COVID-19, sme na zacCiat-
ku roku 2022 boli svedkami vypuknutia vojny na
Ukrajine, naSom susedskom S§tate. VSetky tieto
politicko-spoloCenské udalosti sa priamo odra-
Zaju na ekonomickej sfére, preto ich nejde len tak
lahko odignorovat. Vojna v 21. storoci predstavuje
velky problém, ktory svoju pravu tvar méze uka-
zat az o niekolko mesiacov ¢i rokov neskér. Mie-
ra inflacie dosiahla behom par mesiacov vyrazne
vySsie Cislo, dopad pandémie, vypadok surovin,
celoplo$né zdrazovanie materidlov, energii a cel-
kovej prace ma jasny dopad aj v stavebnom sek-
tore.

Rok 2021 sa niesol v podobnom duchu,
nez predosly rok, no naucil nas vysporiadat sa
s pandemickou situaciou, aby sa praca presunu-
la naspat na pracoviska, pri dodrziavani vSetkych
protipandemickych opatreni. Rad by som Vas
oboznamil s nasimi vysledkami za rok 2021 touto
vyro€¢nou spravou.

VODOHOSPODARSKE STAVBY a.s. sa
napriek nepriaznivej ekonomickej a spolocen-
skej situacii udrzali na stavebnom trhu. Pozitivna
je skutoCnost, Ze spolo¢nost mala mierne vyssi
obrat nez v roku 2020. Taktiez vzrastol neobez-
ny majetok oproti minulému roku a to z dévodu
modernizacie vlastnej vyrobnej haly v Nitre. Ne-
vyhovujuca situacia spdsobila znizenie podtu za-
mestnancov spolognosti, o avS§ak malo za nasle-
dok aj pokles celkovych nakladov o viac ako 11 %.
Tuzemska stavebna Cinnost zaznamenala vyrazny
utlm, no realizovali sme niekolko stavieb, ktorych
vystavba zacCala uz predchadzajuci rok.

V roku 2021 prevazovala stavebna ¢innost
zamerana predovSetkym na vystavbu inzinier-
skych sieti pre mesta, obce a aglomeracie. Pre-
dovsetkym iSlo o zakazky zamerané na vystavbu
kanaliza¢nych sieti a rozvodov zabezpedujucich
dodavku pitnej vody. Spolupracovali sme so sa-
mospravami miest a obci, investormi prevazne
z vodarenskych spolocnosti, ale aj so spolo¢nos-
tami zo sukromného sektoru. Najvacsi podiel na
produkcii zo stavebnej ¢innosti mali najma vynosy
z projektov ,Kanalizdcia obci Pohronskd Polhora

Dear Shareholders, Business Partners
and Employees,

After a difficult two years brought on by
the unrelenting COVID-19 pandemic, we wit-
nessed the outbreak of war in Ukraine, our neigh-
boring state, in early 2022. All these political and
social events have a direct impact on the eco-
nomic sphere, so they are not easily ignored. War
in the 21st century is a major problem that may
not present its true face until months or years
later. The inflation rate has reached a significant-
ly higher number in a few months, the impact of
the pandemic, the shortage of raw materials, the
overall increase in the price of materials, energy
and overall labor has had a clear impact in the
construction sector.

The year 2021 was in a similar vein to the
previous year, but taught us how to deal with
a pandemic situation so that work can be moved
back to the workplace, with all anti-pandemic
precautions being followed. | would like to up-
date you on our results for 2021 with this annual
report.

VODOHOSPODARSKE STAVBY a.s. has
maintained its presence on the construction
market despite the unfavorable economic and
social situation. On the positive side, the com-
pany had a slightly higher turnover than in 2020.
Non-current assets also increased compared to
the previous year due to the modernization of
our own production hall in Nitra. The unsatisfac-
tory situation caused the company to reduce the
number of employees, which, however, also re-
sulted in a decrease in total costs of more than
11%. Domestic construction activity has seen
a significant downturn, but we have completed
several projects that started construction the
previous year.

In 2021, construction activity was pre-
dominantly focused on the construction of utili-
ties for cities, towns and agglomerations. In par-
ticular, these were contracts for the construction
of sewerage networks and pipelines for the sup-
ply of drinking water. We cooperated with mu-
nicipalities, investors mainly from water compa-
nies, but also with private sector companies. The
largest share of production from construction
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a Michalovd*, ,Soporria — rozsirenie kanalizdcie
a COV* ,Bernoldkovo — Senec, rekonstrukcia
vodovodu 3. etapa“, ,Novy Zivot — kanalizdcia
— 1. etapa” V roku 2022 budu pokragovat reali-
zacie projektov ,Rekonstrukcia kanalizacie Gri-
Aava“, ,COV RoZriava“ a nové projekty ako napr.
,Kanalizécia a COV obce Nitrica®, ,Kanalizdcia
a COV - Krdlovd pri Senci, Kostolnd pri Dunaji,
Hrubd Borsa“. VVerim, ze pribudnu aj nové projekty
v ramci Slovenska, pripadne aj zékazky mimo jeho
hranic, o ktoré sa usilujeme. Taktiez je jednym
z naSich cielov presadit sa u sukromnych investo-
rov, ale hladdme aj moznosti v realizovani vlast-
nych investicii. Obzvlast treba vyzdvihnut dlho-
dobo pozitivhe vysledky divizie technologického
zabezpecenia stavieb, ktora taktiez posilhuje po-
stavenie nasej spolo¢nosti na stavebnom trhu.
Azda vsetci vkladali nadej, ze po roku
2021 sa situacia celkovo zlepsi, no ako som uvie-
dol vysSie - opak je pravdou a nielen spolo¢nost
a zamestnanci, ale kazdé jedno odvetvie bude
musiet celit potenciondlnemu dopadu nesta-
bilnej situacie spojenej s pretrvavajucou vojnou
na Ukrajine, ale aj vykyvom pandémie COVID-19.
V negativnych situaciach treba hladat aspori malé
utrzky pozitivity, nevesat hlavu a usilovat sa Ce-
lit novym vyzvam, ktoré prinesi mozno nie vzdy
az tak ovplyvnitelné situacie. Potrebné je stavit
si dlhodobé ciele, kam sa spolo&nost ma dostat,
ako uspiet, ako prosperovat, ako sa neuspokojit
a nezostat len na jednom mieste. Neustale inves-
tujeme do rastu jednotlivych zamestnancov. Je to
dlhé roky jednou z naSich priorit. Ako aj dodrzia-
vanie ochrany zivotného prostredia pri vSetkych
stavebnych procesoch a znizovat uhlikovu stopu.
VODOHOSPODARSKE STAVBY a.s. podla
hodnét finanénych ukazovatelov ukazuju, Ze ide
o ekonomicky prosperujucu nezavislu spoloc-
nost. Vybrané ekonomické ukazovatele vypo-
vedaju o efektivnom vyuzivani majetku z finan&-
ného pohladu, ¢o je tiez dost podstatny faktor.
Pokladam za délezité podakovat zamestnancom
aobchodnym partnerom za ich prejavenu dbéveru,
empatiu, lojalitu, spolupracu a sudrznost. Vyvaze-
népracovné prostredie,vktorom sazamestnanec
citi dobre, podporuje jeho kladné pracovné vy-
sledky. Prave preto si vazime a ocerujeme snahu
a sudrznost nasich zamesnancov. Mat dobré

activities was mainly due to revenues from the
projects ,Sewerage of Pohronskd Polhora and
Michalova*, ,Soporria — Extension of the Sewer-
age System and Wastewater Treatment Plant”,
,Bernoldkovo — Senec, Reconstruction of the
Water Supply System, Third Stage*, ,Novy Zivot
— Sewerage System — First Stage®. The follow-
ing project implementation will continue in 2022:
~Reconstruction of the Gririava Sewerage Sys-
tem®, ,RozZriava Wastewater Treatment Plant®
and new projects such as the ,Sewerage and
Wastewater Treatment Plant of the Municipality
of Nitrica®, ,Sewerage and Wastewater Treat-
ment Plant — Krdlovd pri Senec, Kostolnd pri Dan-
ube, Hrubd Borsa“ | believe that new projects
will be added within Slovakia, or even contracts
outside its borders, which we are striving for. It is
also one of our goals to establish ourselves with
private investors, but we are also searching for
opportunities to make our own investments. Par-
ticularly noteworthy are the long-term positive
results of the Construction Technology Division,
which also strengthens our company’s positionin
the construction market.

Perhaps everyone had hoped that after
2021 the situation would improve overall, but as
| said above — the opposite is true and not only
society and employees, but every single sector
will have to face the potential impact of the vol-
atile situation associated with the ongoing war in
Ukraine, but also the fluctuations of the COVID-19
pandemic. In negative situations, we need to look
for at least small snippets of positivity, not hang
our heads, and strive to face new challenges,
which will result in situations that perhaps are not
so easy to keep under control. It is necessary to
set long-term goals for the direction the com-
pany is heading, how to succeed, how to pros-
per, how not to become complacent and remain
in one place. We continually invest in the growth
of individual employees. It has been one of our
priorities for many years. As well as adhering to
environmental protection in all construction pro-
cesses and reducing the carbon footprint.

VODOHOSPODARSKE STAVBY a.s. ac-
cording to the values of financial indicators show
that it is an economically prosperous indepen-
dent company. The selected economic indica-

vztahy s obchodnymi partnermi a usilovat sa
spolo&nymi silami ku kladnym findlnym cielom,
vnimam ako podstatnu ¢ast pri spolupraci. Spo-
loCne so vSetkymi zamestnancami sa preto aj
v nasledujucom obdobi budeme snazit dosaho-
vat este lepsie vysledky, ako aj hladanim novych
moznosti na stavebnom trhu a zodpovednému
vedeniu spolo¢nosti. Budeme pokracovat v bu-
dovani a udrziavani si mena kvalitnej a spolahlivej
stavebnej spolo¢nosti.

Ing. Karol Urban

Predseda predstavenstva a.s.

Chairman of the Board Of Directors of joint-stock company

N
N
ol

tors are indicative of the efficient use of assets
from a financial point of view, which is also quite
a significant factor. | consider it important to
thank employees and business partners for their
trust, empathy, loyalty, cooperation and cohesion.
A balanced work environment where employ-
ees feel comfortable promotes positive perfor-
mance. That is why we appreciate as well as value
the efforts and cohesion of our employees. Con-
ducting good relationships with business part-
ners and working together towards positive end
goals is something | see as an essential part of
working together. Together with all employees,
we will therefore strive to achieve even better re-
sults in the coming period, as well as by looking
for new opportunities in the construction market
and responsible company management. We will
continue to build and maintain our name as a high
quality and reliable construction company.
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O spolocnosti

About the company

Profil spolo¢nosti

VODOHOSPODARSKE STAVBY a.s. s modernou stredo-
europskou stavebnou spolo¢nostou, ktora pésobi na stavebnom
trhu uz viac ako 70 rokov. V priebehu bohatej histérie sa spolo¢nost
pretransformovala zo Statneho podniku na sucasnu pravnu formu
spoloc¢nosti, a to na akciovu spolo¢nost.

Hlavnou ¢&innostou spolo&nosti VODOHOPODARSKE
STAVBY a.s. je realizacia inzinierskych stavieb, pricom uUspes-
ne realizuje aj stavby priemyselného a pozemného stavebnic-
tva, vratane dodavky a montéze technologickych zariadeni.
Pocas svojej existencie sa spolognost VODOHOPODARSKE
STAVBY a.s. vypracovala na vykonnu a technologicky dobre vy-
bavenu spolo¢nost s kvalifikovanymi pracovnikmi a s bohaty-
mi profesionalnymi skusenostami, ktorej cielom je dosiahnut
maximalnu spokojnost zakaznika.

Profile of the company

VODOHOSPODARSKE STAVBY a.s. is a modern Central Eu-
ropean construction company that has been active in the construc-
tion market for more than 70 years. In its rich history the company
transformed itself from a state-owned enterprise into the current
legal form of the company, namely as an a.s.

The main activity of VODOHOSPODARSKE STAVBY a.s. is
the implementation of engineering construction, success-fully ex-
ecuting the constructions of industrial and building construction,
including the delivery and assembly of technological equipment.
VODOHOSPODARSKE STAVBY a.s. has developed, during its ex-
istence, into an efficient and technologically well-equipped com-
pany with qualified employees and rich professional experience,
aiming to achieve maximum customer satisfaction.
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Predstavenstvo Organizacna struktura
a dozorna rada spoloénosti Organizational structure

spolocnosti

’ Valné zhromazdenie Predstavenstvo Dozornarada
The Company S boa rd Of General assembly Board of directors Supervisory board
directors and supervisory ® o

board

Generalny riaditel
General director

Predstavenstvo: ® o
Board of directors: Usek generalneho Technicko-vyrobny Ekonomicky
riaditela usek usek
Ing. Karol Urban Genere‘zl -di.rector’s Technolog){—!:roduction Ec-0|.10.mic
Predseda predstavenstva division division division
Chairman of the Board of Directors l l
o
Stefan Kobes Personélne oddelenie Vyrobny usek Technicky usek
H o = .
Podpredseda predstavenstva Hmanresources Production section Technology section
Deputy Chairperson of the Board of Directors | ‘ ‘
Usek kontroly Divizia tuzemskych stavieb Obchodno-technické oddelenie
Controller Domestic projects Sales and technology
Dozorna rada: | | |
Super‘"sory boa rd: Sprava majetku a investicii Divizia zahrani¢nych stavieb Oddelenie technickej pripravy
Property and investments Global projects a projektovania

. Tech prep and engineerin
Ing. Pavel Dubaj | | BT ¢ e

Predseda dozornej rad
comereey BOZP Divizia technologického
Member of the Supervisory Board Occupational H & S zabezpecenia stavieb
| Constructions technology

JUDr. Karina Wagnerova |

Clen dozornej rady Sekretariat

Secretariat Divizia mechanizécie a dopravy

Member of the Supervisory Board | Mechanization and trasportation
Ing. Stanislav Urban Pravne oddelenie

Legal department Divizia materidlovo-technického

Clen dozornej rady zabezpecenia stavieb

Member of the Supervisory Board Materials and procurement
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Sprava predstavenstva
akciovej spoloc¢nosti

Report of the board of directors
on the joint stock company
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Report of the board of directors on the joint stock company

Vyrobna a obchodna ¢innost
spolocnosti v roku 2021

Pandémia COVID 19 pretrvavala aj pocCas roka
2021 a spdsobila prehlbovanie poklesov v jed-
notlivych segmentoch stavebnictva, ktoré uz
v roku 2020 boli dost vyrazné. V porovnani s ob-
dobim pred pandémiou, v tuzemskej vyrobnej
¢innosti, najvyraznejsi utlm v roku 2021 zazname-
nala najma vystavba inZinierskych stavieb, o sa
prejavilo aj na poklese obratu spolo¢nosti. Okrem
tohto musela spoloc¢nost celit aj neustalemu
zvySovaniu cien stavebného materiadlu a energii.
Pred koncom roka 2021 niektoré stavebné mate-
ridly zaznamenali zvySenie az 0 150 % oproti roku
2020.

V tomto tazkom obdobi, v ktorom zazna-
mendvame spomalovanie vyvoja v stavebnictve
a suUvisiace] nestabilite, si spoloCnost obhjji-
la svoje postavenie na trhu. Spolo¢nost VODO-
HOSPODARSKE STAVBY a.s. zaznamenala sice
medziro¢ny pokles cCistého obratu, ale mbze-
me zhodnotit, Ze si udrzala stabilné postavenie.
Postavenie si spolo¢nost obhdjila aj vdaka zaz-
mluvnenym zakazkam, ktorych realizacia zacCala
v predchéadzajucich rokoch a Cast realizacie bola
uskutocnena v roku 2021.

VODOHOSPODARSKE STAVBY as. sa
aj nadalej orientuje na realizaciu inzinierskych
a ekologickych stavieb. Svoje podnikatelské ak-
tivity spolo¢nost realizovala v spolupraci hlavne
s vodarenskymi spolo¢nostami, a tiez aj so sa-
mospravami miest a obci. Spolo¢nost v roku 2021
realizovala po prvy krat stavbu aj pre spolo¢nost
Severoslovenské vodarne a kanalizacie a.s..

VysSka cCistého obratu dosiahla hodnotu
21931 tis. EUR, teda bola 0 9 % nizSia oproti roku
2020. Pokles ¢&istého obratu bol do vyznamnej
miery spdsobeny pretrvavajucim pandemickym
stavom, ktory utlmil celkovu produkciu a ziska-
vanie novych zakaziek. Celkové vynosy z hospo-
darskej ¢innosti oproti roku 2020 poklesli o 11 %.
Vyska celkovych vynosov z hospodarskej cinnosti
bola pozitivhe ovplyvnena narastom trzieb z pre-
daja tovaru, ktoré oproti roku 2020 zaznamenali
narast o 763 693 EUR.

Vdaka efektivhe nastavenym vnutornym
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The company’s production and
business activity of the company
in 2021

The COVID-19 pandemic persisted through
2021 and resulted in deepening declines in the
various segments of the construction industry,
which were already quite pronounced in 2020.
Compared to the pre-pandemic period, in the
domestic manufacturing activity, the most sig-
nificant downturn in 2021 was in civil engineering
construction, which was reflected in the decline
in company turnover. In addition to this, the com-
pany had to face the constant increase in prices
of building materials and energy. Before the end
of 2021, some building materials have seen in-
creases of up to 150% compared to 2020.

The company has defended its position in
the market in this difficult period, which has seen
a slowdown in the construction industry and the
associated instability. VODOHOSPODARSKE
STAVBY a.s. recorded a year-on-year decrease
in net sales, but we can assess that it has main-
tained a stable position. The company has also
defended its position thanks to the contracted
orders, the implementation of which began in
previous years and part of the implementation
was carried out in 2021.

VODOHOSPODARSKE STAVBY a.s. con-
tinues to focus on the implementation of engi-
neering and ecological constructions. The com-
pany’s business activities were carried out by the
company in cooperation with water supply com-
panies, as well as self-governments of the towns
and municipalities. In 2021, the company also
carried out construction for Severoslovenské
vodarne a kanalizacie a.s. for the first time.

The net turnover amounted to EUR 21,931
representing a 9% decrease compared to 2020.
The decline in net sales was largely due to the
ongoing pandemic, which has dampened over-
all production and acquiring new contracts. Total
revenue from economic activity decreased by
1% compared to 2020. The level of total income
from economic activity was positively influenced
by the increase inrevenue from the sale of goods,



procesom sa podarilo udrzat naklady na prijatelnej drovni a spo-
lo¢nost z hospodarskej ¢innosti dosiahla zisk vo vyske 267 699 EUR,
¢o bolo len o0 24 641 EUR menej ako v roku 2020.

Najvacsi podiel na Cistom obrate mali vynosy zo stavebnej
¢innosti, ktoré predstavovali 97,58 %-ny podiel z prevadzkovych

najma vynosy zo zakaziek ,Kanalizdcia obci Pohronskd Polhora

a Michalova*, ,Soporria — rozsirenie kanalizécie a COV* ,Novy Zi-
vot — kanalizdcia I. etapa“ a ,Bernoldkovo - vodovod*,

which recorded an increase of EUR 763,693 compared to 2020.

Thanks to efficiently set internal processes, it was possi-
ble to keep costs at an acceptable level and the company made
a profit of EUR 267,699 from economic activities, which was only
EUR 24,641 less than in 2020.

Revenues from construction activities represented the
largest share of net turnover, representing 97.58% of operating
revenues. The largest share in the production from construction
activities was mainly due to the revenues from the contracts “Sew-
erage of Pohronskd Polhora and Michalovd”, “Soporria — Extension
of Sewerage and WWTP”, “Novy Zivot — Sewerage First Stage” and
“Bernoldakovo — Water Supply”.




Vyrobna a obchodna ¢innost spolo¢nosti v roku 2021

Struktura vyrobného programu v roku 2021 v %

2021 Manufacturing program structure in %
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Kanalizacie a vodovody

Sewerage and water supply

Production and business activity of the company in 2021

Najvyznamnejsi podiel na vyrobnom
programe mali zakazky, zamerané na vystavbu
kanalizaCnych sieti a rozvodov zabezpecujucich
dodavku pitnej vody. Projekty boli v podstatnej
miere miestneho charakteru a boli realizované aj
vdaka finanénym zdrojom fondov Eurdpskej unie.
Ich podiel na vyrobnom programe predstavoval
66,73 % zo stavebnych prac realizovanych v roku
2021 a ich celkovy objem Cinil sumu 13 899 tis.
EUR.

Jednalo sa najma o tieto projekty:

Kanalizacia obci Pohronska Polho-
ra a Michalova

Investor: Obec Pohronska Polhora

Termin realizdcie stavby: september 2017 — august 2021

Stavba pozostava z realizacie kanalizacie PVC DN
300 v celkovej dizke 19,97 km, kanaliza&nych pri-
pojok PVC DN 150 v pocte 993 ks, vratane domo-
vych Sachiet DN 600.

Novy Zivot — kanalizacia — 1. etapa
Investor: Obec Novy Zivot

Termin realizdcie stavby: marec 2020 - april 2021

Stavba pozostéavala z realizacie gravitaCnej kana-
lizacie PP DN 300 a DN 400 v celkovej dizke 591
km, 383 ks kanalizacnych pripojok PVC DN 150
v celkovej dizke 2,30 km, vytlagného tlakového
potrubia DN 100 v celkovej dizke 2,76 a 5 ks &er-
pacich stanic DN 2200.

Bernolakovo — Senec, rekonstruk-
cia vodovodu 3. etapa

Investor: Bratislavskd voddrenskd spoloénost a.s.

Termin realizdcie stavby: november 2020 — november 2021

Ide o vymenu existujuceho privadzaca DN 500
ocelového potrubia. Nové potrubie je DN 600 ide
z Bernolékova do Senca. Material je Liatina. Dizka
potrubia 3828,5 metra.

21

Contracts aimed at the construction of
sewage networks and distribution systems en-
suring the supply of drinking water had the most
significant share in the production program. The
projects were mainly local and were implement-
ed thanks to the European Union’s financial re-
sources. Their share in the production program
represented 66.73% of the construction works
implemented in 2021 and their total volume
amounted to EUR 13,899.

These were mainly the following projects:

Pohronska Polhora and Michalova
sewerage

Investor: Pohronskd Polhora Municipality

Construction period: September 2017 — August 2021

The construction consists of the implementation
of the PVC DN 300 sewerage system measuring
a total length of 19.97 km, the PVC DN 150 sewer-
age pipeline connections in the number of 993
pieces, including the DN 600 domestic sewer-
age shafts.

Novy Zivot — sewerage — 1. stage
Investor: Novy Zivot Municipality

Construction implementation date: March 2020 - April 2021

The construction consisted of the implementa-
tion of gravity sewer PP DN 300 and DN 400 at
a total length of 5.91 km, 383 PVC DN 150 sewer
connections at a total length of 2.30 km, a DN 100
discharge pressure pipe at a total length of 2.76
and 5 DN 2200 pumping stations.

Bernolakovo — Senec, reconstruc-
tion of water pipeline third stage

Investor: Bratislavska voddrenskad spolocénost a.s.
Construction implementation date: November 2020 -
November 2021

This is the replacement of the existing DN S00
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Soporia — rozsirenie kanalizacie
aCov

Investor: Obec Soporria

Termin realizdcie stavby: jun 2020 - august 2021

V Soporni bolo vybudovanych 12 678,4 metra
kanalizacie (11 374,4m gravitaCnej kanalizacie DN
300 a 1314 metrov vytlagnych potrubi). Na trase
bolo dalej zhotovenych 7 preerpévacich stanic,
706 kanaliza&nych pripojok o dizke 4 311,6 metra

steel pipeline. The new pipeline is DN 600 goes
from Bernoldkovo to Senec. The material is cast
Iron. The length of the pipeline is 3828.5 metres.

Soporia — extension of sewerage
and WWTP

Investor: Municipality of Soporfa

Construction period: June 2020 — August 2021

In Soporfa, 12,678.40 meters of sewerage
(1,374.40 meters of DN30O gravity sewerage
and 1,314 meters of discharge pipes) were built.
Furthermore, 7 pumping stations, 706 sewer con-
nections with a length of 4,311.60 meters were
constructed along the route.







(@

Vyrobna a obchodna ¢innost spolo¢nosti v roku 2021

istiarne odpadovych véd

Wastewater treatment plants

Production and business activity of the company in 2021

Vystavba a intenzifikdcia Cistiarni odpa-
dovych vod (COV) si v roku 2021 zachovala svoj
stabilny podiel na celkovej stavebnej produkcii
spolo&nosti. Realizacia COV predstavovala 33 %
podiel na stavebnej produkcii, ¢im bola vystavba
COV v roku 2021 0 4 % vy$sia ako v roku 2020.
Celkova suma realizovanych prac dosiahla hod-
notu 6.877 tis. EUR a investorom tychto projektov
boli v rozhodujucej miere vodarenské spoloc¢-
nosti a samospravy miest a obci.

Medzi najvyznamnejSie projekty patrili:

Roznava — COV - intenzifikacia
Investor: Vychodoslovenskd voddrenskd spolo¢nost, a.s.

Termin realizdcie stavby: mdj 2019 - mdj 2021

Stav existujicej COV RozRava je uz v sudasnos-
ti nevyhovujuci. ZvySené mnozstva odpadovych
vod uz nezarucuju vycCistenie odpadovych vod
do takej miery, akd je pozadovana stanovenymi
limitami v jednotlivych ukazovateloch vo vypusta-
nych vodach z COV do recipientu — povrchového
toku ,,Slana*.

Navrhovand COV je mechanicko-biolo-
gickd s mechanickym predcistenim, hrubobub-
linnou aktivaciou s obsahom bionosicov, s nitri-
fikaciou a denitrifikdciou vratane mechanického
odvodnenia kalu a odstranovania fosforu. Pocet
ekvivalentnych obyvatelov je 22 954 EO .

Soporiia — rozsirenie kanalizacie
aCov
Investor: Obec Soporria

Termin realizdcie stavby: jin 2020 - august 2021.

Bola vybudovana nova COV dimenzovana na 3 113
EO. Jedna sa o0 mechanicko- biologicku Cistiaren
odpadovych véd s nitrifikdciou a samostatnou
denitrifikdciou, s Uplnou aerdbnou stabilizaciou
kalu v Cistiacom procese.
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The construction and intensification
of wastewater treatment plants (WWTPs) ma-
intained its stable share of the company’s total
construction productionin 2021. WWTP constru-
ction accounted for 33% of construction output,
making WWTP construction in 2021 4% higher
than in 2020. The total amount of implemented
works amounted to EUR 6,877 and the investors
of these projects were, to a decisive extent, wa-
ter companies and the self-government of towns
and municipalities.

The following were the most important projects:

Roznava WWTP - intensification

Investor: Vychodoslovenskd voddrenskad spolo¢nost, a.s.
Construction period: May 2019 - May 2021

The status of the existing Rozriava WWTP is alre-
ady unsatisfactory. Increased amounts of waste
water no longer guarantee the treatment of was-
te water to the extent required by the set limits
in individual indicators in the discharged water
from the WWTP to the recipient — the surface
flow of “Slana“ river.

The proposed WWTP is mechanical-bio-
logical with mechanical pre-treatment, coar-
se-bubble activation containing biocarriers, with
nitrification and denitrification, including mecha-
nical sludge drainage and phosphorus removal.
The equivalent population (EP) is 22,954 EP.

Sopornia — extension of sewerage
and WWTP

Investor: Municipality of Soporria
Construction period: June 2020 — August 2021

A new WWTP was built with a capacity of 3,113 EP.
This is a mechanical-biological wastewater tre-
atment plant with nitrification and separate de-
nitrification, with the complete aerobic stabiliza-
tion of sludge in the treatment process.
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Novy Zivot — kanalizacia — 1. etapa
Investor: Obec Novy Zivot

Termin realizdcie stavby: marec 2020 - april 2021

V ramci intenzifikdcie COV bolo realizované do-
budovanie novej dosadzovacej nadrze, rekon-
Strukcia prevadzkovej budovy a vymena komplet
strojnotechnologickej Casti.

Kanalizacia obci Pohronska Polho-
ra a Michalova

Investor: Obec Pohronskd Polhora

Termin realizdcie stavby: september 2017 — august 2021

COV s kapacitou 4 000 EQ, je navrhnuta pre &is-
tenie splaskovych odpadovych véd produkova-
nych z obci. Cistenie sa vykonava biologickym
spésobom, delenou gravitacnou kanalizaciou
budu z obci splaskové vody privadzané do Cer-
pacej stanice cez hrubé ru¢ne stierané hrablice,
jemné strojne stierané hrablice a lapac piesku.
V Cerpacej stanici je umiestneny bezpecnostny
prepad, ktory je mozné v pripade poruchy Cer-
padiel alebo vypadku el.energie COV obtokovat.
Z Cerpacej stanice su splaskové vody zbavené
hrubych necistdt preCerpavané do rozdelova-
cieho objektu umiestneného v budove s dvoma
zrkadlovo umiestnenymi biologickymi reaktormi
a kalojemom medzi reaktormi COV. Navrhnuty
proces biologického Cistenia splaskovych odpa-
dovych véd s uplnou aerdbnou stabilizaciou kalu
predstavuje Spickové rieSenie v danej oblasti pre
ochranu povrchovych véd. COV je automaticka,
obsluha si vyzaduje cca S pracovnikov.
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Stavebna produkcia v roku 2021 podla regionov v %

Construction projects in 2021 by regions in %
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acx @
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"Iﬂ% ‘ Bratislavsky kraj
Bratislava Region
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Kosice Region
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2% . Trencéiansky kraj
Trenéin Region

Stavebna produkcia v roku 2021 podla struktury odberatelov v %

Construction projects in 2021 by customer in %

63% . Mesta a obce

Cities and towns

S3% . Vodarenské spoloénosti

Water companies

q% . Sukromni inverstori

Private companies

Production and business activity of the company in 2021

Spolo&nost VODOHOSPODARSKE STAV-
BY a.s. sa bude aj nadalej intenzivhe venovat
zahrani¢nym obchodnym rokovaniam, ktoré by
mohli priniest nové obchodné prilezitosti.

Spolo¢nost si uvedomuje, Ze nevyhnut-
nostou pre dosahovanie kvalitnej vyrobnej pro-
dukcie je neustala modernizacia a obnova tech-
nického a informa&ného vybavenia spolo¢nosti.

V roku 2021 spolo¢nost investovala cast
finanénych prostriedkov do modernizacie vlast-
nych priestorov divizie technologického zabez-
pecenia stavieb v Nitre.

Spolo¢nost nema diviziu, ktora by sa ve-
novala oblasti vyskumu a vyvoja, ani organizacnu
zlozku v zahranici.

VODOHOSPODARSKE STAVBY a.s. pokla-
da za jednu zo svojich priorit dosahovanie vysokej
urovne kvality stavebnej produkcie pri dodrziava-
ni ochrany zivotného prostredia a zabezpeceni
ochrany zdravia a bezpecnosti pracovnikov pro-
strednictvom medzinarodnych noriem, zhrnu-
tych vintegrovanom manazérskom systéme spo-
lo€nosti. NasSa spoloC¢nost v roku 2021 UuspesSne
absolvovala dohladovy audit realizovany spolo¢-
nostou TUV SUD Slovakia s.r.o. podla noriem na
kvalitu STN EN ISO 9001:2016 a ISO 10006:2017,
recertifikacny audit na Zivotné prostredie podla
normy STN EN ISO 14001:2016 a na bezpecnost
a ochranu zdravia pri praci podla normy STN ISO
45001:2019.

Spolo&¢nost VODOHOSPODARSKE STAV-
BY a.s. Uspesne obhdjila certifikat protikorupc-
ného systému podla normy ISO 37001:2016 pri 1.
dohladovom audite a taktiez potvrdila svoju ucast
v schéme EMAS uUspesnym absolvovanim 1. do-
hladového auditu.

Na zaklade opatreni, ktoré spoloCnost
prijala eSte v roku 2019 a neustaleho sledovania
vyvoja stavebnej produkcie, ktora je dodnes po-
znacena pretrvavajucou pandémiou, doslo v roku
2021k znizeniu poCtu zamestnancov. V porovnani
s predchadzajucim rokom, pocet zamestnancov
sa znizil 0 7,37 %.

33

VODOHOSPODARSKE STAVBY a.s. will
continue to focus intensively on foreign trade
negotiations, which could bring new business
opportunities.

The company is aware that the continuous
modernization and restoration of the company’s
technical and information equipment is inevitable
in order to achieving quality production.

In 2021, the company invested part of the
funds in the modernization of its own premises
of the division of technological provision of con-
structions in Nitra.

The company does not have a division
dedicated to research and development or a fo-
reign organization unit.

VODOHOSPODARSKE STAVBY a.s. consi-
ders one of its priorities to be the achievement
of a high level of quality in construction produ-
ction while respecting environmental protection
and ensuring the health and safety of workers
through international standards, summarized in
the company's integrated management system.
In 2021, our company successfully passed a Su-
pervisory Audit carried out by TUV SUD Slovakia
s.r.o. according to the quality standards STN EN
ISO 9001:2016 and ISO 10006:2017, an environ-
mental recertification audit according to STN EN
ISO 14001:2016 and an occupational health and
safety audit according to STN ISO 45001:2019.

VODOHOSPODARSKE STAVBY a.s. suc-
cessfully defended the certificate of the anti-cor-
ruption system according to ISO 37001:2016 du-
ring the 1st Supervisory Audit and also confirmed
its participation in the EMAS scheme by succes-
sfully passing the 1st Supervisory Audit.

Based on the measures taken by the com-
pany back in 2019 and the continuous monitoring
of the development of construction production,
which to date has been marked by a persistent
pandemic, there was a reduction in the number
of employees in 2021. Compared to the previous
year, the number of employees decreased by
7.37%.
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V oblasti ludskych zdrojov sa akciova spo-
lo¢nost zamerala predovSetkym na bezpecnost
a ochranu zamestnancov a problémy so Sirenim
koronavirusu ustala a aktivne pristupovala k za-
bezpefovaniu a kontrole dodrziavaniu hygie-
nickych predpisov spojenych s koronavirusom.
Zamestnanci musia nadalej dodrziavat vSetky
prislusné nariadenia, aby sa mohlo v praci plynule
pokraCovat. Z dlhodobej perspektivy je hlavnym
cielom vytvorenie pracovného prostredia, v kto-
rom sa zamestnanci na jednotlivych pracovnych
poziciach budu citit prijemne a zaroven, v ktorom
dosiahnu svoj maximalny odborny rast. Z prehla-
du vyvoju $truktury zamestnancov podla dizky
zamestnania v spolo¢nosti, mézeme hovorit o dl-
horo¢nej stabilizacii personalu.

Spolo¢nost si uvedomuje, Ze medzi pri-
ority vyrobnej spolo&nosti patri ludsky potenci-
al, ktory aj napriek nepriaznivej situacii v danom
podnikatelskom prostredi, sa snazila profesional-
nym riadenim ludskych zdrojov rozvijat poskyt-
nutim moznosti vzdeldvania zameraného na roz-
voj pracovného potencidlu zamestnancov.

In the area of human resources, the com-
pany focused primarily on the safety and security
of its employees, and has managed the problems
related to the spread of the coronavirus, and has
taken an active approach to ensuring and con-
trolling compliance with the hygiene regulations
associated with the coronavirus. Employees must
continue to comply with all applicable regulations
so that work can continue uninterrupted. Regar-
ding the long-term, the main objective is to cre-
ate a working environment in which employees
in individual positions feel comfortable and also
achieve their maximum professional growth. Ba-
sed on a review of the development of the staff
structure by length of employment in the com-
pany, we can speak of a long-term stabilization of
the staff.

The company is aware that human poten-
tial sits among the priorities of a manufacturing
company, which, despite the unfavorable situa-
tion in the given business environment, the com-
pany has tried to develop through professional
human resources management by providing trai-
ning opportunities aimed at developing the work
potential of employees.

‘

Production and business activity of the company in 2021

Struktura zamestnancov podla vzdelania v %
o]

Structure of employees by education in %

Vekova struktura zamestnancov v %

Employee age distribution in %
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Ekonomickeé

informacie
za rok 2021

Napriek tomu, ze za rok 2021 tuzemska stavebna produkcia
klesla medziro¢ne o0 12,1 % oproti roku 2020, spolo¢nost VODO-
HOSPODARSKE STAVBY a.s. dosiahla za rok 2021 vysledok hospo-
darenia pred zdanenim vo vyske 166 tis. EUR. Oproti roku 2020 bol
vysledok z hospodarenia pred zdanenim vyssi o 42 627 Eur. Tento
narast bol v podstatnej miere ovplyvneny znizenim nakladov na fi-
nancénu ¢innost.

Dan z prijmu za rok 2021 bola vo vySke 63 783 Eur a bola tvo-
rena odlozenou danou z prijmu. Odlozena dan vyjadruje teoreticku
dan, ktoréd sa rata z doCasnych rozdielov medzi u¢tovnou hodnotou
majetku a uctovnou hodnotou zavazkov vykazanou v slvahe a ich
danovou zakladriou.

Vykazana hodnota odloZzenej dane zarok 2021 bola do znac-
nej miery spdsobena postupnym rozpustanim vykazanej odloze-
nej dane za rok 2020, ktora bola vykazana v zapornych hodnotach
v roku 2020.

Spoloc¢nosti za rok 2021 nevznikla povinnost platit splatnu

dan.

Economic

information
for 2021

Despite the fact that the domestic construction production
for 2021 decreased by 12.1% year-on-year compared to 2020, VO-
DOHOSPODARSKE STAVBY a.s. achieved a pre-tax result of EUR
166,000 for 2021. Compared to 2020, the pre-tax result was EUR
42,627 higher. This increase was substantially influenced by a redu-
ction in the cost of financing activities.

Income tax for 2021 amounted to EUR 63,783 and was made
up of deferred income tax. Deferred tax reflects a theoretical tax
that is calculated on temporary differences between the carrying
amount ofan asset and the carrying amount of liabilities recogni-
zed in the balance sheet and its tax base.

The 2021 deferred tax recognized was largely due to the
gradual dissolution of the 2020 deferred tax recognized, which
was recognized in negative amounts in 2020.

The Company has not incurred any liability for tax payable
for the year 2021.




40 Ekonomické informacie za rok 2021

Vyvoj hospodarskeho vysledku v rokoch 2019 — 2021 (EUR)
Development of profit in 2019 — 2021 (EUR)

2019 2020 2021
Dan z prijmov -65 315 244713 63783
Income tax
Celkovy hospodarsky vysledok po zdaneni -2 252 269 367 825 101956

Total profit after tax
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‘ Darn z prijmov ‘ Celkovy hospodarsky vysledok po zdaneni

Income tax Total profit after tax

Economic information for 2021

Hlavnym predmetom podnikania spo-
lo¢nosti VODOHOSPODARSKE STAVBY as. je
stavebna produkcia, orientovana na vystavbu in-
zinierskych stavieb. Stavebna produkcia dosiah-
la za prislusny rok hodnotu 20 827 tis. EUR, ¢o
predstavovalo 92,59 %-ny podiel na celkovych
vynosoch. Na celkovej vySke produkcie sa v naj-
vyznamnejSej miere podielala realizacia zékaziek
,Kanalizacia obci Pohronska Polhora a Michalo-
va“, ,Povazsky Chimec — stokova siet — Il. etapa®“
,Novy Zivot kanalizacia |. etapa“ a , Soporfia — roz-
Sirenie kanalizacie a COV*,

Celkové vynosy medzirocne poklesli
o 11,04 %. Vyznamny podiel na celkovych vyno-
soch mali trzby z predaja tovaru, ktoré vzrastoli
oproti predchadzajucemu roku. Trzby z preda-
ja vyrobkov a sluzieb poklesli oproti roku 2020
012,27 % a dosiahli hodnotu 21 097 tis. EUR. Os-
tatné vynosy v roku 2021 poklesli oproti pred-
chédzajucemu roku o 619 tis. EUR, napriek tomu
vykazana hodnota zodpoveda priemeru za pos-
lednych pat rokov.

aM

The main business of VODOHOSPO-
DARSKE STAVBY a.s. is construction production,
oriented toward the construction of civil engi-
neering structures. Construction output for the
year amounted to EUR 20,827 which represen-
ted a 92.59 % share in total revenues. The most
significant contribution to the total amount of
production was made by the implementation of
the contracts ,Pohronska Polhora and Micha-
lovéd Sewerage®, ,Povazsky Chimec — Sewerage
Network — Stage I, ,Novy Zivot Sewerage — Sta-
ge I“ and ,Soporfa — Extension of the Sewerage
System and Wastewater Treatment Plant”.

Total revenues fell by 11.04% year-on-ye-
ar, due to the lack of demand caused by the CO-
VID-19 pandemic. A significant share of the total
revenue was from the sale of goods, which incre-
ased by 80.74% compared to the previous year.
Revenues from the sales of products and servi-
ces increased by 12.27% compared to 2020 and
amounted to EUR 21,097. Other income in 2021
decreased by EUR 619,000 compared to the pre-
vious year. Nevertheless, the reported value cor-
responds to the average of the last five years.

Vyvoj rozhodujucich druhov vynosov v rokoch 2019 — 2021 (EUR)
Key revenue sources 2019 — 2021 (EUR)

Trzby z predaja
Sales revenue

Trzby z predaja vlastnych vyrobkov a sluzieb a aktivacia
Sales of own products and services and activation

Trzby z predaja dlhodobého majetku
Sales of non-current intangible assets

Vynosy z finan¢nej ¢innosti
Income from financing activities

Ostatné vynosy
Other revenues

Spolu
Total

2019 2020 2021

14 435 70 664 834 357
30148 994 24 064 613 21096 654
126 534 44 296 50 497

49 455 7087 12 612

326 813 1099 565 500 098
30 666 231 25287125 22494 218
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Spolo¢nost za rok 2021 zaznamenala aj
pokles celkovych nakladov, ktoré k celkovym vy-
nosom umerne poklesli 011,27 %. Celkova hodno-
ta ndkladov tak bola vo vyske 22 328 tis. EUR.

Na celkovej skladbe nakladov spoloc¢nos-
ti sa najvyraznejsie podielali naklady na sluzby,
ktoré predstavuju 68,59 % -ny podiel na celko-
vych nakladoch. Néklady na spotrebu materialu,
energie a ostatnych neskladovatelnych dodavok
tvorili 13,58 %-ny podiel na celkovych nékladoch.
Osobné néaklady tvorili 10,54 % na celkovych néa-
kladoch a v porovnani s rokom 2020 dosiahli po-
rovanatelnd hodnotu. Z tohto mézeme zhodnotit,
Ze aj napriek tomu, Ze stavebna situacia je nesta-
bilna, spolo&nost VODOHOSPODARSKE STAVBY
a.s. si aj nadalej zachovala pocet zamestnancov
a odmenovala svojich zamestnancov bez vplyvu
na variabilnu zlozku odmeriovania. Ostatné nakla-
dy medziro¢ne poklesli o 658 tis. EUR.

2020 2021

‘ Trzby z predaja tovaru
Sales revenue
. Vynosy z finanénej éinnosti
Income from financing activities

Ostatné vynosy

Other revenues

The Company also recorded a decrease in
total expenses, which decreased by 11.27% in pro-
portion to total revenues for the year 2021. The total
value of the costs was thus EUR 22,328.

The most significant contributor to the
company’s overall cost composition was the cost
of services, which accounted for 68.59% of total
costs. The cost of consumption of material, ener-
gy and other non-storable supplies accounted for
13.58% of total costs. Personnel costs accounted
for 10.54% of total costs and were comparable to
2020. From this we can assess that despite the un-
stable construction situation, VODOHOSPODAR-
SKE STAVBY a.s. continued to maintain the num-
ber of employees and remunerated its employees
without any impact on the variable remuneration
component. Other expenses decreased by EUR
658,000 year-on-year.

Economic information for 2021
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Vyvoj rozhodujucich druhov nakladov v rokoch 2019 — 2021 (EUR)

Key types of costs 2019 — 2021 (EUR)

2019
Naklady vynaloZené na obstaranie predaného tovaru 14 075
Cost of merchandise sold
Spotreba materialu, energie a ostatnych nesklado- 3798 861
vatelhych dodavok a opravné polozky
Consumed material, energy and other non-inventory
supplies and adjustments
Sluzby 24 972 912
Services
Osobné naklady 2966 427
Personnel expenses
Naklady na finanénu ¢innost 207768
Expenses for financing activities
Ostatné naklady 1023774
Other costs
Spolu 32 983 817

Total

2020

62182

3453782

17 583 888

2393441

177 215

1493 505

25164 013

2021

675 815

3031724

15 316 481

2353577

14 572

836 309

22 328 478
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Hodnota majetku medziro¢ne poklesla o 7 081
tis. Eur, pricom tento pokles bol spdsobeny zni-
zenim obezného majetku. Najvyraznejsi vplyv na
znizeni tohto obezného majetku mali pohladavky
z obchodného styku, ktoré medziro¢ne poklesli
0 61,22 %.

Neobezny majetok vzrastol oproti predcha-
dzajucemu roku, z dévodu modernizacie vlastnej
vyrobnej haly v Nitre.

Obezny majetok za rok 2021 zazname-
nal pokles o0 49,23 % oproti roku 2020. Na zostupe
obezného majetku malo vplyv znizenie kratkodo-
bych pohladavok z obchodného styku, ktoré oproti
roku 2020 poklesli 0 61,22 %. Zaroven aj dlhodobé
pohladavky poklesli o 720 tis. Eur.

Aj napriek spomalovaniu vyvoja v stavebnic-
tve, ktoré spbsobili pokles medziroénych hodnét,
akciova spoloc¢nost aj v roku 2021 potvrdila svoje
stabilné postavenie na trhu. Hodnoty finan¢nych
ukazovatelov vypovedaju o ekonomicky prospe-
rujucej nezavislej spolo¢nosti, o com vypoveda
aj hodnota finan¢nych G&tov, ktoré predstavovali
v roku 2021 hodnotu 1.272 tis. EUR.

Ostané naklady

Other costs

The value of assets decreased year-on-ye-
ar by EUR 7,081. This decrease was caused by a
decrease in current assets. The most significant
impact on the decrease in these current assets
was due to trade receivables, which decreased by
61.22% year-on-year.

Non-current assets increased compared to
the previous year, due to the modernization of our
own production hall in Nitra.

Currentassets for 2021saw a 49.23% decre-
ase from 2020. The decrease in current assets was
influenced by the decrease in short-term trade re-
ceivables, which decreased by 61.22% compared
to 2020. At the same time, non-current receivables
decreased by EUR 720,000.

Despite the slowdown in the construction
industry, which caused a decline in year-on-ye-
ar values, the joint-stock company confirmed its
stable position in the market in 2021. The values of
financial indicators indicate an economically pro-
sperous independent company, which is also evi-
denced by the value of financial accounts, which in
2021 amounted to EUR1,272.

Economic information for 2021

Struktura majetku v rokoch 2019 — 2021 (EUR)

Assets structure 2019 - 2021 (EUR)

Neobezny majetok
Non-current assets

Obezny majetok
Current assets

Casové rozligenie
Accruals

Spolu
Total

15 000 000
12 000 000
9 000 000
6 000 000

3000 000

0

2019

Obezny majetok

Current assets

Neobezny majetok

Non-current assets

2019

2061441
11515 004
70 039

13 646 484

2020

2020

1837151

14 575 523

50 067

16 462741

Casové rozlisenie

Accruals

2021

1926 301

7399 513

55 627

9 381441

2021
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Vyrobna ¢innost spolo¢nosti v roku 2021
sa prejavila aj v naraste vlastného imania a zavaz-
kov. Hodnota vlastného imania vzrastla o 102 tis
Eur. Tento néarast bol spésobeny vykdzanym hos-
podarskym vysledkom za prisluSsné obdobie a za-
roven znizenim ocenovacich rozdielov.

Na poklese pasiv sa podielal pokles z&-
vazkov, ktoré poklesli o 7 163 tis. EUR. Hodno-
ta zavazkov tvorila az 47,46 %-ny podiel na cel-
kovych pasivach. Tymto mdézeme poznamenat,
Ze pomer medzi vlastnym imanim a zavazkami
je skoro vyrovnany, nakolko vlastné imanie tvori
51,87 % podiel na pasivach. Kratkodobé zavazky
poklesli o 6 343 tis. EUR oproti roku 2020, pricom
tento poklesom kratkodobych zavazkov bol sp6-
sobeny poklesom zavazkov z obchodného styku
a znizenim Cistej hodnoty zakazky a splatenim
bankovych uverov. Oproti roku 2020 dlhodobé
zavazky poklesli o 605 tis. EUR, ¢o predstavovalo
medziro¢ny pokles 0 36,52 %. Pokles dlhodobych
zavazkov bol spbsobeny uhradenim dlhodobého
zadrzného.

Spolo¢nost mala uver na projektovu in-
vesticiu, ktory splatila a zostatkova hodnota istiny
k 3112.2021 predstavovala sumu O EUR.

The company’s production activity in 2021
was also reflected in an increase in equity and
liabilities. The value of equity increased by EUR
102,000. This increase was due to the reported
profit for the period and also a reduction in valu-
ation differences.

The decrease in liabilities was driven
by a decrease in payables, which fell by EUR
7 163. The value of liabilities accounted for up
to 47.46% of total liabilities. With this we can
note that the ratio between equity and liabilities
is almost balanced, since equity accounts for
51.87% of liabilities. Current liabilities decreased
by EUR 6,343. This decrease in current liabilities
was due to a decrease in trade payables and
a decrease in the net order value and repayment
of bank loans. Compared to 2020, long-term lia-
bilities decreased by EUR 605,000. This repre-
sented a year-on-year decrease of 36.52%. The
decrease in non-current liabilities was due to the
repayment of a long-term retention.

The company has been drawing a loan for
a project investment. The company has repaid
this loan and the principal balance as at 31.12.2021
amounted to EUR O.

Economic information for 2021

Struktura vlastného imania a zavizkov 2019 — 2021 (EUR)
Equity and liabilities structure 2019- 2021 (EUR)

Vlastné imanie

Equity

Zavazky
Liabilities

Casové rozligenie

Accruals

Spolu
Total

12 000 000

10 000 000

8 000000

6 000 000

4 000 000

2000 000

0

2019

Zavazky

Liabilities

Vlastné imanie

Equity

2019

4382485

9160 298

103701

13 646 484

2020

2020

4764 014

11 615 295

83432

16 462741

Casové rozlisenie

Accruals

2021

4 865 918

4452 361

63162

9 381441

2021
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Dosiahnuté hospodarske vysledky za rok
2021 sa pozitivne prejavili aj vybranych ekono-
mickych ukazovateloch spolo¢nosti VODOHOS-
PODARSKE STAVBY a.s. . Ukazovatele prezentuju
pretrvavajucu stabilitu spoloCnosti a vypovedaju
o efektivnom vyuzivani majetku z finan&ného po-
hladu. Obezny majetok prevysuje kratkodobé za-
vazky, ¢o je dbkazom toho, ze spolo¢nost je sol-
ventna.

Aj z dlhodobého hladiska vyvoj ukazova-
telov mozno povazovat za priaznivy. PoCas celé-
ho roka 2021 bola uspeSne dodrziavana platobna
disciplina pri Uhrade zavazkov, ¢i uz z obchodné-
ho styku alebo voci Statnym institaciam.

Likvidita charakterizuje predpoklady pod-
niku plnit si zavazky v najblizSom obdobi. Pozi-
tivne hodnoty likvidity su pri pohotovej likvidite
v rozmedzi (0,2 - 08), pri beznej likvidite v rozme-
dzi (11— 1,5) a pri celkovej likvidite v rozmedzi (2,0
— 2,5). Celkova likvidita v roku 2021 stupla na 1,94.
Z tejto hodnoty mozno interpretovat, ze kratko-
dobé zavazky nemaju presiahnut 40 % hodnoty
obeznych aktiv. .

Spolo&nost za rok 2021 dosiahla rentabili-
tu vlastného kapitalu v hodnote 0,02. To znamena,
ze spolo¢nost dokazala z jedného eura vlastného
kapitalu vyprodukovat 0,02 EUR zisku. Pri medzi-
rocnom porovnavani rentabilita vlastného kapi-
talu klesla (v roku 2020 bola rentabilita vlastného
imania 0,08 EUR).

Hodnota pre stupen finan¢nej samostat-
nosti by mala byt vyssia ako 0,5, priaznivé su uz
hodnoty vyssie ako 0,3. Mozno z nich urcit, Ci
podnik dosahuje dostato¢ne velky zisk. Vysoka
hodnota ukazovatela méze signalizovat pokles
rentability.

The achieved economic results for 2021
were positively reflected in selected economic
indicators of VODOHOSPODARSKE STAVBY a.s.
The indicators present the continued stability of
the company and show the efficient use of as-
sets from a financial perspective. Current assets
exceed current liabilities, which is proof that the
company is solvent.

The development of indicators can be
considered favorable even in the long-term.
Throughout 2021, payment discipline was su-
ccessfully fulfilled in the payment of liabilities,
whether from business relations or toward state
institutions.

Liquidity characterizes a firm's ability
to meet its obligations in the near term. Positi-
ve liquidity values are in the range (0.2 - 08) for
prompt liquidity, in the range (1.1 - 1.5) for ordinary
liquidity and in the range (2.0 - 2.5) for total liqui-
dity. Total liquidity in 2021 entered at 1.94. From
this value it can be interpreted that current liabi-
lities should not exceed 40% of the value of cur-
rent assets.

The company achieved a return on equi-
ty of 0.02 for 2021. This means that the com-
pany was able to generate a profit of EUR 0.02
from one euro of equity. The return on equity
has decreased on a year-on-year comparison (in
2020, the return on equity was EUR 0.08).

The value for the degree of financial au-
tonomy should be higher than 0.5, values higher
than 0.3 are already favorable. They can be used
to determine whether the business is making
alarge enough profit. A high value of the indicator
may signal a decline in profitability.

Economic information for 2021

Finanény ukazovatel
Financial indicator

Celkova likvidita
Current ratio

Celkova zadlzenost (veritelské riziko)
Overall debt level (creditor risk)

Rentabilita celkového kapitalu ROA
Return on Assets (ROA)

Rentabilita vlastného kapitalu ROE
Return on Equity (ROE)

Rentabilita trzieb
Profitability of Revenues

Rentabilita ndkladov
Profitability of Expenditures

Stupen finanénej samostatnosti
Degree of financial independence

Spolo¢nost neuctovala o nadobudnu-
ti vlastnych akcii, doCasnych listov, a akcii ma-
terskej spoloCnosti. Spolo¢nost ma 50%-ny
podiel v spolo¢nosti CVG s.r.o..

Pocas roka 2021 nadalej pretrvaval koro-
navirus a jeho dopady negativne ovplyvnili hlav-
ne podnikatelské prostredie a ekonomika sa len
pomaly vracia do obdobia pred pandémiou. Ne-
gativny dopad na ekonomiku ma aj situacia na
Ukrajine. Aj ked'v Case zverejnenia tejto vyrocnej
spravy vedenie uctovnej jednotky nezaznamena-
lo vyznamny pokles poskytovania sluzieb, nakol-
ko sa vSak situacia stale meni,nemozno predvidat
buduice dopady.

Manazment bude pokracovat v monito-
rovani potencialneho dopadu a podnikne vsSetky
mozné kroky na zmiernenie akychkolvek negativ-
nych ucinkov na spolo¢nost a jej zamestnancov.
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2019 2020 2021
1,93 1,30 1,94
0,68 on 0,47
-016 0,02 0,01
-0,51 0,08 0,02
-0,07 0,01 0,01
-0,07 0,01 0,01
0,32 0,29 0,53

The company did not account for the
acquisition of its own shares, temporary secu-
rities, shares and assets of the parent company.
The Company has a 50% interest in CVG s.r.o.

During 2021, the coronavirus continued
to persist and its impacts have mainly negati-
vely affected the business environment and the
economy is only slowly returning to pre-pande-
mic levels. The situation in Ukraine is also having
a negative impact on the economy. While the en-
tity’'s management did not experience a signifi-
cant decline in service provision at the time of
disclosure of this annual report, as the situation
continues to change, future impacts cannot be
predicted.

Management will continue to monitor the
potential impact and take all possible steps to mi-
tigate any negative effects on the Company and
its employees.
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Navrh na rozdelenie
hospodarskeho vysledku
dosiahnutého v roku 2021

Proposal for dividend
distribution of economic
outturn in 2021

Predstavenstvo spolo&nosti VODOHOSPODARSKE STAVBY a.s. navrhuje
dosiahnuty zisk za rok 2021 vo vyske 101 955,46 EUR rozdelit takto:

e preuctovanie na Uhradu straty minulych rokov v sume 9175991 EUR,
e suma10 195,55 EUR sa pouzije na tvorbu zdkonného rezervného fondu.

Zaroven riadne valné zhromazdenie schvaluje pouzit vytvoreny zakonny rezervny
fond na Uhradu straty minulych rokov v jeho plnej vyske.

The Board of Directors of VODOHOSPODARSKE STAVBY a.s. proposes
to divide the achieved profit for 2021 in the amount of EUR 101,955.46 as follows:

e reclassification to cover previous years’ losses of EUR 91,759,91,
e the amount of EUR 10 195,55 will be used for creation of legal reserve
fund.

At the same time, the regular General Meeting approves the use of the created
legal reserve fund to cover the loss of the past years in its full amount.
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Podnikatelské
zamery spolocnosti
pre rok 2022

Company business plan
for 2022
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Perspektiva vyvoja spolo¢nosti bude za-
visiet od celkovej stavebnej produkcie, kde sa na
rok 2022 nadalej predikuje stagnacia v oblasti in-
zinierskych stavieb. Mierny narast sa oCakava len
v pozemnom stavitelstve. Zaroven sa predpokla-
da, ze pretrvavajuce nepokoje medzi Ukrajinou
a Ruskom sa odzrkadlia aj na cenach vstupnych
materialov, energii a cene prace.

Aj napriek tomu, Ze pandémia COVID 19 je
na ustupe, predpokladame, ze jej negativhe do-
pady budeme este v najblizSom obdobi vnimat
prostrednictvom zvySenych cien a nedostatkom
vstupnych materialov.

K prioritnym cielom spolo¢nosti bude aj
nadalej patrit eliminacia rizika likvidity a udrzanie
si svojho postavenia v neustale silnejucom tlaku
konkurencie.

Spolo¢nost si uvedomuje svoje postave-
nie a zodpovednost, a preto jej dlhodobym cie-
[om je prijimanie strategickych rozhodnuti, kto-
ré budu viest k udrzaniu stabilného postavenia
spolo¢nosti v stavebnom sektore. Pre rok 2022
spolo¢nost predpokladd mierny narast objemu
stavebnej Cinnosti v oblasti vystavby kanalizacie
a Cistiarni odpadovych ako bol v roku 2021. Oca-
kava, Ze planované vykony budu naplnené a bude
zachovana stabilita financnej situacie. Ekonomic-
ky plan na nadchadzajuci rok bude vychadzat zo
zmluvne dojednanych zakaziek uplynulého ob-
dobia a z niektorych zakaziek, ktorych realizacia
zacCala uz v roku 2021.

V roku 2022 bude pokraCovat realizacia nasle-
dovnych projektov:

- Rekonstrukcia kanalizacie Grinava;
- COV Roziava;

Na rok 2022 su napldnované nasledovné projekty:

- Odkanalizovanie obci Dolnej Oravy;

- Kanalizacia a COV obce Nitrica;

- UV Holi¢ - kompletna rekonstrukcia
objektu;

- Kanalizacia a COV - Kralova pri Senci, Kos-
tolna pri Dunaji, Hruba Borsa

The prospects of the company’s develop-
ment will depend on overall construction produ-
ction, where stagnation in civil engineering is still
predicted for 2022. A slight increase is expected
only in civil engineering. At the same time, the
ongoing unrest between Ukraine and Russia is
also expected to have an impact on the prices of
input materials, energy and labor.

Although the COVID 19 pandemic is on
the wane, we anticipate that its negative impacts
will still be felt in the near future through increa-
sed prices and shortages of inputs.

Eliminating liquidity risk and maintaining
its position in the face of ever-increasing com-
petitive pressure will continue to be among the
company's priority objectives.

The company is aware of its position and
responsibility, and so its long-term goal is to
adopt strategic decisions that will lead to ma-
intaining the company's stable position in the
construction sector. For 2022, the Company
anticipates a comparable volume of sewer and
wastewater treatment plant construction activity
as was experienced in 2021. It expects that the
planned outputs will be met and that the finan-
cial situation will maintain stability. The econo-
mic plan for the coming year will be based on the
contracted contracts of the past period and on
some of the contracts already started in 2021.

The following projects will continue to be imple-
mented in 2022

+ Reconstruction of the Grinava sewerage
system;
+  Roznava WWTP;

The following projects are planned for 2022:

- Drainage of villages in the southern part of
Orava region;

- Sewerage and wastewater treatment plant
of the municipality of Nitrica;

+  Water Treatment Facility in Holi¢ — com-
plete reconstruction of the building;

+ Sewerage system and WWTP - Kralova pri
Senci, Kostolna pri Dunaji, Hruba Borsa

Company business plan for 2022

Za ciel si spoloCnost stanovila pokracovat
v propagacii divizie technologického zabezpe-
¢enia stavieb, ktora sa sUstreduje najma na:

e vyrobu a montaz podpornych ocelovych
komponentov a potrubnych rozvodov
k technologickym zariadeniam;

e vyrobu a montaz ocelovych konStruk-
cii priemyselnych hal, spracovanie kovov
a zamocnicke prace;

o dodavku a servis ¢erpadiel.

V roku 2022 povazuje nasSa spoloCnost
za doélezité nadalej venovat pozornost vysokej
urovni kvality stavebnej produkcie pri dodrzia-
vani ochrany zivotného prostredia, zabezpece-
ni bezpednosti a ochrany zdravia pracovnikov
a dodrzani protikorupcnych predpisov a pravi-
diel v zmysle poziadaviek normy ISO 37001:2016
a platnych pravnych predpisov Slovenskej repub-
liky.

Cielom v roku 2022 v oblasti manazér-
skych systémov je Uspesne absolvovat dohlado-
vy audit protikorupéného systému podla normy
ISO 37001:2016 a potvrdit svoju ucast v schéme
EMAS UspeSnym absolvovanim dohladového au-
ditu. Koncom roka 2022 ¢aka spolocnost recerti-
fika¢ny audit podla noriem STN EN ISO 2001:2016
a dohladovy audit podla noriem STN EN ISO
14001:2016 a STN ISO 45001:2019.
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The company’s goal is to continue to pro-
mote its construction technology division, which
focuses mainly on:

o production and assembly of supporting
steel components and piping to technolo-
gical equipment;

o manufacture and assembly of steel struc-
tures of industrial halls, metal processing
and locksmith‘s work;

o delivery and servicing of pumps.

In 2022, our company considers it impor-
tant to continue to pay attention to the high level
of quality of construction production while res-
pecting environmental protection, ensuring the
safety and health of workers and compliance with
anti-corruption regulations and rules in accor-
dance with the requirements of ISO 37001:2016
and the applicable legislation of the Slovak Re-
public.

The goal in 2022 in the area of manage-
ment systems is to successfully pass the Su-
pervisory Audit of the anti-corruption system
according to the ISO 37001:2016 standard and
to confirm its participation in the EMAS scheme
by successfully passing the Supervisory Audit.
At the end of 2022, the company will undergo
a recertification audit according to STN EN ISO
9001:2016 and a Supervisory Audit according to
STN EN ISO 14001:2016 and STN ISO 45001:2019.
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Rocha zavierka 2021

Financial statement 2021

Financial statement 2021

Vykaz ziskov a strat
Profit and loss

Vynosy (EUR)

X 2019 2020 2021

Profit (EUR)
Spolu 30 666 231 25287125 22 494 217
Total
Trzby z predaja tovaru 14 435 70 664 834 357
Revenue from sales of goods
Trzby z predaja vlastnych vyrobkov 69 071 53707 7940
Revenue from sales of own products
Trzby z predaja sluzieb 30 079 923 23994 274 21088714
Revenue from sales of services
Zmeny stavu vnutroorganizacnych zasob 0] (0] 0
Changes in intra-organizational inventory
Aktivacia 0 16 632 19 404
Activation
Trzby z predaja dlhodobého majetku a materialu 126 534 44 296 50 497
Revenue from the sale of non-current intangible
assets and material
Ostatné vynosy z hospodarskej Cinnosti 326 813 1099 565 480 693
Other operating income
Trzby z predaja cennych papierov a podielov 0] (0] 0
Revenue from sale of bonds and shares
Vynosy z dlhodobého finanéného majetku 0] (0] 0
Profit from long-term financial assets
Vynosoveé uroky 21257 7987 12 61
Interest rate gains
Kurzové zisky 26 306 (0] 0
Exchange rate gains
Ostatné vynosy z finanénej ¢innosti 0] (0] 0
Other gains from financial activity
Mimoriadne vynos

imoriagne vynesy 0 0 0

Extraordinary gains



Naklady (EUR)

Loss (EUR) 2019 2020 2021
Spolu 32918 500 24 919 300 22 392 261
Total
Naklady vynalozené na obstaranie predaného tovaru

. 14 075 62182 675 815
Cost of merchandise sold
Spotreba materialu, energie a ostatnych neskladovatelnych 3798 861 3453782 3031724
dodavok, opravné polozky k zdsobam
Consumption of material, energies and other non-storable
resources, adjustments
Sluzby 24 972 912 17 583 888 15 316 481
Services
Osobné naklady 2966 427 2393 441 2353 577
Personnel costs
Dane a poplatky 45 866 51302 60488
Taxes and fees
Odpisy a opravné polozky k dlhodobému nehmotnému majetku

353 369 324 897 302 653

a dlhodobému hmotnému majetku
Depreciation and allowances for non-current intangible assets
Zostatkové cena predaného dlhodobého majetku 74107 18149 35401
a predaného materialu
Residual value of non-current assets and material
Opravné polozky k pohladavkam 222119 S9 741 48 453
Provisions for receivables
Ostatné néaklady na hospodarsku ¢innost 328 3N 1039 416 389 314
Other operating expenses
Predané cenné papiere a podiely 9 000 0] 0
Bonds and shares sold
Nakladové uroky 34 516 26 324 8756
Interest expenses
Kurzové straty 13 088 53 110
Foreign exchange losses
Ostatné néklady na finanénu ¢innost 151164 150 838 105706
Other expenses for financial activities
Dan z prijmov -65 315 244713 63783

Income tax

Hospodarsky vysledok (EUR)

Operating results (EUR) 2019 2020 2021
éisty’ obrat 30163 429 24118 645 2193101
Net turnover

Prevadzkové vynosy 30 616 776 25 279138 22 481605
Operating income

Prevadzkové naklady 32776 047 24 986798 22 213906
Operating expenses

Prevadzkovy HV -2159 271 292 340 267 699
Profit from operations

Finan¢né vynosy 49 455 7987 12 612
Financial income

Finan¢né naklady 207768 177 215 14 572
Financial expenses

HV z finanénej €innosti -158 313 -169 228 -101960
Profit from financing activities

Celkovy HV pred zdanenim -2 317 584 123 112 165 739
Total gross profit before taxes

Dan z prijmov -65 315 -244 713 63783
Income tax

Celkovy HV po zdaneni -2252 269 367 825 101956

Total profit after taxes
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Suvaha
Balance Sheet

Aktiva (EUR) 2019 2020 2021
Assets (EUR)

Spolu majetok 13 646 484 16 462741 9381441
Total Assets

NeobeZny majetok 2061441 1837151 1926 301
Non-current assets

Dlhodoby nehmotny majetok o 0] 0
Intangible assets

Dlhodoby hmotny majetok 1833112 1607 731 1695 804
Tangible assets

Dlhodoby finanény majetok 228 329 229 420 230 497
Financial assets

Obezny majetok 11515 004 14 575 523 7 399 513
Current assets

Zasoby 542156 762 870 302727
Inventory

Dlhodobé pohladavky 1263 681 1771623 1051636
Long-term receivables

Kratkodobé pohladavky 8 657 244 10 843 625 4773213
Short-term receivables

Financ¢né ucty 1051923 1197 405 1271937
Financial accounts

Casové rozligenie 70 039 50 067 55 627

Accruals

Financial statement 2021
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Pasiva (EUR) 2019 2020 2021
Liabilities (EUR)

Spolu viastné imanie a zavazky 13646 484 16 462741 9 381441
Total equity and liabilities

Vlastné imanie 4 382485 4764 014 4 865918
Equity

Zakladné imanie 5595426 5595 426 5595 426
Share capital

Z&konné rezervné fondy 1049 657 (0] 0

Legal reserve funds

Ocenfovacie rozdiely -13793 -89 =141
Valuation variances

Fondy zo zisku 0] 0] 0

Funds from gains

Vysledok hospodarenia minulych rokov 3464 -1199 148 -831323
Profit of previous years

Vysledok hospodarenia za u¢tovné obdobie -2 252 269 367 825 101956
Operating results for the accounting period

Zavazky 9160 298 11 615 295 4 452 361
Liabilities

Dlhodobé zavazky 2163455 1655 605 1051016
Non-current liabilities

Kratkodobé zavazky 5978 574 9 607 169 3264 515
Current liabilities

Dlhodobé a kratkodobé rezervy 423 269 129 521 136 830
Long-term and short-term reserves

Bankoveé Uvery a vypomoci 372 000 223000 0

Bank loans and financial assistance

Casové rozlisenie 103701 83432 63162

Accruals
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SPRAVA NEZAVISLEHO AUDITORA

Akcionirom spolo&nosti VODOHOSPODARSKE STAVBY a.s.

Sprava z auditu ucrovnej zdvierky

Nizor

Uskutoénili sme audit Gétovnej zavierky spoloénosti VODOHOSPODARSKE STAVBY a.s. (d'alej len ,,Spolocnost™),
ktord obsahuje stvahu k 31. decembru 2021, vykaz ziskov a strit za rok konciaci sa k uvedenému datumu, a poznamky,
ktoré obsahuji sihrn viznamnych Gétovnych zasad a actovnych metod.

PodPa nidsho ndzoru, priloZend uctovnd zavierka poskytuje pravdivy averny obraz finannej situdcie
Spoloénosti k 31, decembru 2021 a vysledku jej hospoddrenia za rok konciaci sa k uvedenému datumu podFa
zdkona &, 431/2002 Z.z, o uctovnictve v zneni neskor§ich predpisov (dalej len ,,zdkon o tctovnictve®).

ndzor
Audit sme vykonali podl'a medzinarodnych auditorskych itandardov (International Standards on Auditing, ISA). Nada
zodpovednost’ podla tychto itandardov je uvedend v odseku Zodpovednost' auditora za audit Gctovnej zavierky.
Od Spoloénosti sme nezavisli podl'a ustanoveni zdkona ¢. 423/2015 o Statutirnom audite a o zmene a doplneni zakona
¢ 431/2002 Z. z. o ctovnictve v zneni neskordich predpisov (dalej len | zdkon o $tatutirnom audite™) tykajicich sa
etiky, vratane Etického kédexu auditora, relevantnych pre nds audir Gétovnej zavierky a splnili sme 2j ostatné poziadavky
tychto ustanoveni tykajucich sa etiky. Sme presvedéeni, ze auditorské dékazy, ktoré sme ziskali, poskytuji dostatocny a
vhodny zdklad pre nas nizor.
. Yoot : sEtovnl Zavierku

Sratutaray orgin je zodpovedny za zostavenic tejto uctovnej zévierky podl'a zdkona o Gftovnictve 2 za tie interné
kontroly, ktoré povaZuje za potrebné na zostavenie uctovnej zavierky, ktord neobsahuje vyznamné nespravnosti, ¢i uz
v désledku podvedu alebo chyby.

Pri zostavovani uétovnej zavierky je Statutirny orgin zodpovedny za zhodnotenie schopnosti Spolocnosti nepretrite
pokracovat’ vo svojej Cinnosti, za opisanie skutotnosti tykajicich sa nepretrzitého pokracovania v ¢innosti, ak je to
potrebné, a za pouzitie predpokladu nepretrZitého pokracovania v ¢innosti v uctovnictve, ibaze by mal v amysle
Spolo¢nost’ zlikvidovat’ alebo ukoncit’ jej ¢innost, alebo by nemal ind realisticki moznost’ nez tak urobit’.
. trora 7a audit G e B

Nasou zodpovednost’ou je ziskat’ primerané uistenie, ¢i Gctovna zavierka ako celok neobsahuje vyznamné nespravnost,
¢iuz v désledku podvodu alebo chyby, a vydat’ spravu auditora, vrdtane nizoru. Primerané uistenie je uistenie vysokého
stupria, ale nie je zirukou twho, Ze audit vykonany podla medznirodnych auditorskych Standardov vidy odhali
vyznamné nespravnost, ak také existuj. Nespravoosti mézu vznikniut’ v dosledku podvodu alebo chyby a za vyznamné
sa povazuji vtedy, ak by sa dalo oddvodnene oéakdvat, Ze jednotlivo alebo v sthrne by mohli ovplyvnit’ ekonomické
rozhodnutia pouzivatel'ov, uskutoénené na zaklade tejto Gctovaej zavierky.

V ramci auditu uskutoéneného podla medzinirodnych auditorskych §tandardov, pocas celého anditu uplatiujeme
odborny usudok a zachovavame profesionalny skeptcizmus. Okrem toho:

e Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Gctovnej zivietky, ¢i uz v désledku podvodu
alebo chyby, navrhujeme a uskutoéfiujeme auditorské postupy reagujice na tieto rizikd a ziskavame auditorské
dokazy, ktoré s dostatoéné avhodné na poskytnutie zdkladu pre nas nizor. Riziko neodhalenia vjznamnej
nespravnosti v désledku podvodu je vyddie ako toto riziko v désledku chyby, pretoZe podvod méze zahfriar
tajni dohodu, faliovanie, Gmyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut’ auditorské postupy
vhodné za danych okolnosti, ale nie za iéelom vyjadrenia nizoru na efektivnost’ internych kontrol Spolonosti.

*  Hodnotime vhodnost’ pouZitych Gétovnych zasad atdétovnych metdd a primeranost’ aCtovaych odhadov
a uvedenie s nimi suvisiacich informacii, uskutocnené Statutirnym organom.

e  Robime ziver o tom, ¢i §tatutarny orgin vhodne v (iétovnictve pouziva predpoklad nepretrzitého pokraCovania
v éinnosti a na zéklade ziskanych auditorskfch dékazav zdver o tom, ¢i existuje vyznamna neistota v svislosti
s udalost'ami alebo okelnost'ami, ktoré by mohli vyznamne spochybnit” schopnost’ Spolo¢nosti nepretriite
pokratovat’ v ¢innosti. Ak dospejeme k zdveru, Ze vyznamna neistota existuje, sme povinni upozornit’ v nasej
sprave auditora na suvisiace informacie uvedené v uctovnej zivierke alebo, ak st tieto informécie nedostatoéné,
modifikovat’ nd§ nazor. Nase zévery vychadzaji z auditorskych dokazov ziskanych do datumu vydania nasej
spravy auditora. Budiice udalosti alebo okolnosti viak mozu sposobit, Ze Spolocnost’ prestane pokradovat
v nepretrzitej Cinnosti.

»  Hodnotime celkovi prezenticiu, $truktiru a obsah Gétovnej zavierky vrdtane wnformacii v nej uvedenych, ako
aj 1o, ¢i UCtovnd zdvierka zachytiva uskutoénené transakcie audalosti sposobom, ktory vedie k ich vernému
zobrazenu,

Sprava k d’al§im poziadavkdm zdkonov a inych pravnych predpisov

Statutirny orgdn je zodpovedny za informdcie uvedené vo vyrocnej spréve, zostavenej podla poziadaviek zikona
o Uctovnictve. Nis vyidie uvedeny nézor na Gétovni zavierku sa nevzt'ahuje na iné informacie vo vyrocnej sprive.

V savislosti s anditom G¢tovnej zévierky je nafou zodpovednostou oboznimenie sa s informaciami uvedenymu
vo virotnej sprive a posadenie, i tieto informicie nie sa vo viznamnom nesilade s auditovanou U¢tovnou zavierkou
alebo nafimi poznatkami, ktoré sme ziskali pocas auditu Gétovne] zivierky, alebo sa inak zdaji byt’ vyznamne nesprévoe.

Postdili sme, ¢i virocnd sprava Spolo¢nosti obsahuje informdcie, ktorych uvedenie vyzaduje zikon o Gétovnictve.
Na zaklade pric vykonanych pocas auditu actovne| zavierky, podta nasho nazoru:

- informécie uvedené vo vyrocnej sprave zostavenej za rok 2021 su v silade s ictovnou zavierkou za dany rok,

- vyroénd sprava obsahuje informécie podla zikena o G¢tovnictve.

Okrem toho, na zdklade nasich poznatkov o GCtovnej jednotke a situdcii v nej, ktoré sme ziskali pocas auditu uctovne;
zdvierky, sme povinni uviest, ¢ sme zistli vyznamné nesprivnosti vo vyrotnej sprave, ktord sme obdrzali
pred ditumom vydania tejto spravy auditora. V tejto stvislost neexistuju zistenia, kroré by sme mali uviest'.

Bratislava, Slovenska republika
30.05.2022

A & A CONSULTING, s.r.0.

IAuditorska spolotnost’, osvedéenie SKAU €. 270
Bajkalska 198, 821 01 Bratislava

1CO: 35857 157

Zapisany v OR Ckresného sadu Ba 1.,

(Oddiel: Sro, vlozka ¢. 28748/B.

A |

Ing. Artiir Oberhauser
Zodpovedny auditor

Cislo licencie SKAU 953




INDEPENDENT AUDITOR’S REPORT
To the Shareholders of VODOHOSPODARSKE STAVBY a.s.

REPORT ON THE FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of VODOHOSPODARSKE STAVBY a.s.(the “Company”), which
comprise the balance sheet as at 31 December 2021, and the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2021, and its financial performance for the year then ended in accordance with the
Act on Accounting No. 431/2002 Coll. as amended (the *Act on Accounting®).

Basis for Opinion

We conducted our audir in accordance with International Standards on Auditing. Qur responsibilities under those
standards are further described in the Auditor’s Responiibilities for the Andit of the Financial Statements section of our reporst.
We are independent of the Company in accordance with the provisions of Act No. 423/2015 Coll. on Statutory Audit
and on Amendment to and Supplementation of Act No. 431/2002 Coll. on Accounting, as amended (hercinafter the
“Act on Statutory Audit”) related to ethical requirements, including the Code of Ethics for Auditors that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
Our OpIION.

Responsibilities of Management

Management is responsible for the preparation of the financial statements to give a true and fair view in accordance with
the Act on Accounting, and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management cither intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities_for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
msrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control,

®  BHrvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Hyaluate the overall presentation, structure and content of the fnancial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under the requirements of the
Act on Accounting: Our opinion on the financial statements stated above does not apply to other information in the
annual report.

In connection with the audit of financial statements, our responsibility is to gain an understanding of the information
disclosed in the annual report and consider whether such mnformation is materally inconsistent with the financial
statements or our knowledge obtained in the audit of the financial statements, or otherwise appears to be materially
misstated.

We evaluated whether the Company’s annual report includes information whose disclosure is required by the Act on
Accounting

Based on procedures performed duting the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2021 is consistent with the financial statements for the
relevant year; and
- The annual report includes information pursuant to the Act on Accounting,

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the fnancial
statements, we are required to disclose whether material misstatements were identified in the annual report, which we
received prior to the date of issuance of this auditor’s report. There are no findings that should be reported in this
regard.

Bratislava, Slovak republic
30t May 2022

A & A CONSULTING, s.ro.
Auditor, SKAU Licence No. 270
Bajkalska 19B, 821 01 Bratislava
Company [D No. [CO): 35857 137
IRecorded in the Commercial Regjster of the District
Eo-.ut Bratislava L., / //’:
ection: Sro, Insert No. 28748/B. 1
Ing. Artiir Oberhauser
Responsible Auditor

SKAU Licence No. 953




Sprava dozornej
rady

Dozorna rada VODOHOSPODARSKYCH STAVIEB a.s., na
svojom zasadnuti dna 30.05.2022 prerokovala vysledky uctovnej
zavierky za rok 2021. Zaroven prerokovala navrh na rozdelenie zisku
zarok 2021 a

doporucila
valnému zhromazdeniu schvalit ro¢nu uétovnu zavierku

a rozhodnut o rozdeleni zisku ako ho navrhuje predstavenstvo ak-
ciovej spoloénosti.

V Bratislave dna 30.05.2022
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ZERTIFIKAT & CERTIFICATE

€ SNAS
Reg. No. 153/R-115

CERTIFIKAT

TOV sUD Slovakia s.r.o.

Certifikaény organ systémov manazérstva
akreditovany SNAS
osved&enie o akreditacii €. R-115

potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s

Rdntgenova 26
SK - 851 01 Bratislava
ICO: 31 322 301

zaviedla a pouziva
systém manazérstva proti Gplatkarstvu v oblasti

Projektovanie a vykonavanie inzinierskych, priemyselinych,
bytovych, obéianskych a dopravnych stavieb.
Vyroba, dodavka a montaz mechanickych €asti, technolégie
pre inZiniersku a priemyselnu vystavbu.

Auditom, sprava ¢. 0216/20/20/AB/AS/C

bolo preukazané, Ze su splnené
poziadavky normy

ISO 37001:2016

Certifikat je platny od 2020-03-19 do 2023-03-18
Registraéné Eislo certifikatu AB 0216-1

Bratislava, 2020-03-19

TOV SUD Slovakia s.r.0.
Certifikatny organ systémov manazérstva
&len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

Slovakia

FQO78/1
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§ SNAS
Reg. No. 153/Q-011

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikacny organ systémov manazérstva

s

LAY 4

akreditovany SNAS
osvedEenie o akreditacii €. Q-011

potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.

Rontgenova 26
oW ord Nd Deabkiclawe~
2w =0J1 VI R2idatisiay

ICO: 31 322 301

zaviedla a pouziva
stém manaZérstva kvality v oblasti

Projektovanie a vykonavanie inZinierskych, priemyselnych,
bytovych, ob&ianskych a dopravnych stavieb.
Vyroba, dodavka a montaZ mechanickych casti,
technologie pre inZiniersku a priemyselnu vystavbu.

Auditom, sprava ¢. 0216/20/20/Q/AS/D9

bolo preukazané, ze sl spinené
poziadavky normy

STN EN ISO 9001:2016

Certifikat je platny od 2021-01-21 do 2022-12-11

Registracné cislo certifikatu Q 0216-5

Bratislava, 2021-01-21

N

TUV SUD Slovakia s.r.o.
Certifikatny organ systémov manazérstva
¢&len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

F-Q-020/111

Slovakia
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Slovakia

CERTIFIKAT

TUV SUD Slovakia s.r.o.
Certifikacny organ systémov manazérstva

potvrdzuje, Ze organizacia

m VODOHOSPODARSKE STAVBY a.s.

Réntgenova 26

s na

[ \ I j SR — 851 01 Dratisiava
— 1I€0: 31 322 301

zaviedla a pouziva

nanazérstva kvality v projek

sysiém toch pr

Projektovanie a vykonavanie inZinierskych, priemyselnych,
bytovych, obéianskych a dopravnych stavieb.
Vyroba, dodavka a montaz mechanickych ¢asti,

technologie pre inZiniersku a priemyselnu vystavbu.

Auditom podfa normy ISO 9001:2015, sprava €. 0216/20/20/Q/AS/D9

bolo preukazané, ze st splnené
poziadavky normy

ISO 10006:2017

Certifikat je platny do 2022-12-11
Registracné ¢&islo certifikatu Q 0216-5/1

Bratislava, 2021-01-21

TN €1LIN CQlavakis e rn
LR 7.0,

Certifikacny organ systémov sfpanazerstva
¢len skupiny TUV SUD
Jagikova 6, 821 03 Bratislava

F-0-019/2i5



U SNAS @ SNAS @
R e Reg. No. 153/R-018
Slovakia Slovakia
CERTIFIKAT '
TUV SUD Slovakia s.r.o. TUV SUD Slovakia s.r.o.
Certifikacny organ systémov manazérstva Certifikaény organ systémov manazérstva
akreditovany SNAS akreditovany SNAS

osvedcenie o akreditacii ¢. R-006 osvedcenie o akreditacii ¢. R-018

potvrdzuje, Ze organizacia potvrdzuje, Ze organizacia

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

ICO: 31 322 301

l v ‘ = VODOHOSPODARSKE STAVBY a.s.

Rontgenova 26

| ¥ 4 sk-8s101Bratislava
IE0: 31 322 301

zaviedla a pouziva
systém manazérstva bezpecnosti a ochrany zdravia pri praci v oblasti

zaviedla a pouziva
systém environmentalneho manazérstva v oblasti

Projektovanie a vykonavanie inZinierskych, priemyselnych,
bytovych, obéianskych a dopravnych stavieb.
Vyroba, dodavka a montaz mechanickych ¢asti,
technolégie pre inZiniersku a priemyselni vystavbu.

Projektovanie a vykonavanie inzinierskych, priemyselnych,
bytovych, obéianskych a dopravnych stavieb.
Vyroba, dodavka a montaz mechanickych casti,
technolégie pre inZiniersku a priemyselnt vystavbu.
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Auditom, sprava ¢. 0216/20/21/E/AS/R4

bolo preukazané, Ze su splnené
poziadavky normy

STN EN ISO 14001:2016

Certifikat je platny od 2021-12-16 do 2024-12-15
Registracné cislo certifikatu E 0216-6

Auditom, sprava ¢. 0216/20/21/B/AS/R5

bolo preukazané splnenie
poziadaviek normy

STN ISO 45001:2019

1§

=70
o o

Certifikat je platny od 2021-12-16 do 2024-12-15
Registracné cislo certifikatu B 10216-5
Bratislava, 2021-12-16

Fonn. —

i

Bratislava, 2021-12-16

¢ CERTIFICATE

C%ﬂxz\[“

TUV SUD Slovakia s.r.o.
Certifikaény organ systémov manazérstva
&len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

TUV SUD Slovakia s.r.o.
Certifikatny organ systémov manazérstva

&len skupiny TUV SUD
Jasikova 6, 821 03 Bratislava

F-Q-019/3/4

F-Q-019/1311

ZERTIFIKAT & CERTIFICATE

ZERTIFIKAT




OSVEDCENIE O REGISTRACII

Cislo 1372020

VODOHOSPODARSKE STAVBY a. s.

Réntgenova 26, 851 01 Bratislava

splnila poZiadavky nariadenia Eurdpskeho parlamentu a Rady (ES) ¢. 1221/2009, ktorym sa umoZiiuje
dobrovolna Ucast organizacii v schéme Eurdpskeho spolodenstva pre environmentalne manaZérstvo
a audit (EMAS), je zapisana v EMAS registri a ma pravo pouZivat logo EMAS.

Registracné cislo: SK — 000032
Y W4

;‘z Ve
\ 7

EMAS

OVERENE
ENVIRONMENTALNE
MANAZERSTVO

Kod klasifikacie ekonomickych ¢innosti organizacie:
NACE 25.11, 25.29, 25.50, 25.62, 25.99, 41.20, 42.21, 42.91, 42.99, 43.11,
43.12,43.21, 43.99, 49.41

Na registraciu sa vztahuje zdkon €. 351/2012 Z. z. o environmentalnom overovani a registracii
organizacii v schéme Eurdpskej unie pre environmentalne manazérstvo a audit a o zmene a doplneni
niektorych zadkonov. Platnost tohto osvedéenia je ohranitena dobou platnosti validovaného
environmentdlneho vyhlasenia do 11. 08. 2023.

SLOVENSKA

AGENTURA

ZIVOTNEHO \

5BS§TRED‘A r Mgr. Michal Maco
i SCIIMER / generalny riaditel SAZP

AGEN( Banska Bystrica, 15.10.2020

PRILOHA

OSVEDCENIA O REGISTRACII &. 13/2020

V ramci zdruZenej registracie vschéme EMAS organizaciou VODOHOSPODARSKE STAVBY a. s.,

Rontgenova 26, 851 01 Bratislava s registracnym Cislom SK - 000032 st v registri EMAS zapisané tieto
miesta:

VODOHOSPODARSKE STAVBY a. s., Réntgenova 26, 851 01 Bratislava,

Prevadzka spolo¢nosti VODOHOSPODARSKE STAVBY a. s., Marcheggskd 86, 900 31
Stupava,

Prevadzka spoloénosti VODOHOSPODARSKE STAVBY a. s., Cabajskd cesta 36, 949 01
Nitra.

Tato priloha je neoddelitefnou sucastou Osvedcenia o registracii ¢. 13/2020.

Mgr. Michal Maco
generalny riaditel SAZP

Banska Bystrica, 15.10.2020
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