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PRIHOVOR PREDSEDU PREDSTAVENSTVA

A GENERALNEHO RIADITELA A.S.

FOREWORD OF THE CHAIRMAN OF THE BOARD
AND THE GENERAL DIRECTOR OF THE A.S.

Vazeni akcionari, vaZeni obchodni partneri,

rad by som Vam predlozil Vyroéna spravu akciovej spolo¢nosti a zoznamil Vas s jej vysledkami za rok
2017. Oproti roku 2016, v stavebnom priemysle mozno sledovat miernu renesanciu, preto som rad, Ze sa
nam podarilo naplnit hospodarske ocakavania, ktoré sme si stanovili v minulom roku, ale aj pozitivne
vyzdvihnat napredovanie firmy ¢i uz v projektoch z réznych oblasti alebo

k jej samotnej modernizacii.

Po mierne stagnujucom roku 2016 sme plnymi silami pracovali na existujacich projektoch a do-
siahli sme kladny ekonomicky vyvoj, ¢o je pre fungujicu spolo¢nost jednym z hlavnych aspektov, aby
sa dokazala udrZzat a presadit medzi konkurenciou na trhu. Financ¢na situdcia bola v uplynulom roku
stabiln4, a to aj napriek zmodernizovaniu vozového parku spoloc¢nosti, obnove technického vybave-
nia divizie mechanizacie a strojov ¢i vzrastu poctu zamestnancov o 2 % oproti minulému roku. Preto
mozno hodnotit rok 2017 ako celkovo prospesny.

Spolupracovali sme predovSetkym s vodarenskymi spolo¢nostami, so sikromnymi spolo¢nos-
tami, ale aj so samospravami miest a obci. Dominantny podiel zdkaziek tvorila vystavba kanaliza¢nych
sieti a rozvodov vody. Tieto projekty boli v rozhodujicej miere miestneho charakteru a na ich reali-
zéciu boli pouZité aj finan¢né zdroje fondov Eurépskej tinie. Medzi ne patria napr. Kanalizdcia a COV
pre zdruzenie obci Aglomerdcia Hronovce; Cierny Balog, kanalizdcia a COV; Priprava cestnej infra-
Struktury — strategicky park Nitra; Moravské Lieskové COV a kanalizdcia; Rychlostnd cesta R7 Bratisla-
va - Dunajskd Luznd; VD] Koziarka - sandcia hydroizoldcie akumulacnych komor a dalsie.

Medzi dalSie projekty moZno zaradit vystavbu a intenzifikaciu istiarni odpadovych vod (COV), ako
napr. KRAKOVANY - rekonsStrukcia a rozsirenie COV; COV Rohoznik - rekonstrukcia a modernizdcia;
COV Trnava - Rekonstrukcia vstupnej cerpacej stanice a iné, alebo realizacia pozemnych stavieb, ako
napr. Polyfunkény bytovy dom Udernicka I a II, Bratislava — PetrZalka, 3.etapa. Verim, Ze sa nam vda-
ka nasim dlhoro¢nym sktsenostiam a mnohopocetnym referenciam podari aj v nasledujucom obdobi
nadalej si udrzat konkurencieschopnost a ziskat nové zakazky.

V roku 2018 budd nadalej pokracovat prace na aktualnych projektoch, a taktiez zahjené nové
projekty, ktore st vysledkom obchodnych rokovani z uplynulého obdobia, ako napr. Ocovd, Zvolenskd
Slatina - odvedenie a ¢istenie odpadovych vod; Cierna nad Tisou - kanalizdcia a COV; Pohronskd Polho-
ra, kanalizdcia a COV; Strategicky park Nitra — Jagudr, inzinierske siete; Aglomerdcia Tornala - kana-
lizdcia a COV: Rohoznik, intenzifikdcia COV; Rekonstrukcia vodojemu Bardnok v Bratislave; Vystavba
rodinnych domov v Stupave a dalSie.

Zamestnanci tvoria vyznamnu sucast spolo¢nosti, preto bolo aj v tomto roku podstatné, aby
pocas svojej praci vyuzivali najmodernejSie technologie, mali potrebné Skolenia, podporili sa ich ve-
domosti a skisenosti v praxi, ale aj ¢erpali oddych pri vyuZzivani zamestnaneckych benefitov vo forme
Sportovej karty ¢i upeviiovani firemnych vztahov pri podujatiach organizovanych spolo¢nostou.

Moja vdaka patri v§etkym zamestnancom, ale aj obchodnym partnerom za ich prejavend dove-
ru, lojalitu, pracovitost a sudrznost. Nasim cielom pre nasledujtice roky nadalej zostava byt stavebnou
spoloc¢nostou, ktora bude spolahlivym a doveryhodnym partnerom pre vSetkych nasich klientov
a obchodnych partnerov. Spolo¢ne so v§etkymi zamestnancami budeme vynakladat vSetko usilie a mat
vysoké naroky na kvalitne odvedenu pracu vo vSetkych smeroch.

Ing. Karol Urban

predseda predstavenstva a.s.

Dear Shareholders and Business Partners,

| would like to present to you the Annual Report of the a.s. and get back to you with its results for 2017.
Compared to 2016, a moderate renaissance can be observed in the construction industry, so | am glad
that we have managed to meet the economic expectations we set last year but | also want to positively
highlight the progress of the company either in projects from different areas or toward its modernization.

We have been working full time on existing projects and we have achieved positive economic de-
velopment after stagnation in 2016, which is one of the main aspects for a functioning company to be able
to maintain and promote itself among the competition in the market. The financial situation was stable in
the past year, despite the modernization of the company’s car fleet, the renewal of the technology for the
mechanization and machinery divisions, as well as the increase in the number of employees by 2% more
than the previous year. So the year 2017 can be assessed as being generally beneficial.

We have mainly worked with water companies, private companies, and the self-governments of
towns and municipalities. The dominant share of contracts consisted in the construction of sewer net-
works and water distribution. These projects were of a local character to a decisive extent and the financial
resources of the European Union funds were also used for their implementation. These include, for exam-
ple, Sewerage System and WTP for the Association of Municipalities — Agglomeration Hronovce; Sewerage
System and WTP in Cierny Balog; Preparation of Road infrastructure — Nitra Strategic Park; Sewerage
System and WTP in Moravskeé Lieskové; R7 Bratislava — Dunajska Luzna Highway; WT Koziarka — Recon-
struction of the Hydro-insulation of Storage Chambers and Others.

Other projects include the construction and intensification of water treatment plants (WTP), for example,
KRAKOVANY - Reconstruction and Extension of the WTP; WTP in RohozZnik — Reconstruction and
Modernization; the WTP in Trnava — Reconstruction of the Incoming Pumping Station and others, and the
implementation of building construction, such as the Multifunctional Udernicka | and Il Residency, Bratisla-
va — PetrZalka, Third Stage. | believe that we will continue to remain competitive and acquire new orders in
the coming period thanks to our many years of experience and numerous references.

Work on current projects will continue in 2018 and new projects will be launched as a result of
business negotiations from the past, for example, Ocova, Zvolenska Slatina - Sewerage and Sewage Treat-
ment; Cierna nad Tisou — Sewerage and WTP; Sewerage and WTP in Pohronska Polhora; Nitra — Jaguar
Strategic Park, Utility Networks; the Agglomeration of Tornala — Sewerage and WTP; The Intensification of
WTP in RohoZnik; Reconstruction of the Baranok Water Reservoir in Bratislava; Construction of Houses in
Stupava and other.

Employees are an important part of the company, so it was essential to use state-of-the-art tech-
nologies during their work this year, to have the necessary training, to promote their knowledge and experi-
ence in practice, also to take advantage of the use of employee benefits in order to relax in the form of a
sports card or the consolidation of corporate relationships at events organized by the company.

My thanks to all employees as well as the business partners for their trust, loyalty, diligence and
coherence. Our goal for the years to come remains being a construction company that will be a reliable
and trustworthy partner for all our clients and business partners. We will make every effort and have high
demands on high-quality work in all directions, together with all our employees.

Ing. Karol Urban

Chairman of the Board Of Directors of the a.s.



SPOLOCNOST VODOHOSPODARSKE STAVBY A.S.
ABOUT THE COMPANY VODOHOSPODARSKE STAVBY A.S.

— Profil spolocnosti

VODOHOSPODARSKE STAVBY a.s. sti modernou stredoeurépskou
stavebnou spolo¢nostou, ktord posobi na stavebnom trhu uz

viac ako 65 rokov. V priebehu bohatej histérie sa spolo¢nost pre-
transformovala zo Statneho podniku na sicasna pravnu formu
spoloc¢nosti, a to na akciovi spolo¢nost.

Hlavnou ¢innostou spolo¢nosti VODOHOSPODARSKE STAVBY a.s.
je realizacia inZinierskych stavieb, priCom tspesne realizuje aj
stavby priemyselného a pozemného stavebnictva, vratane dodavky
a montaze technologickych zariadeni. PoCas svojej existencie sa
spolo¢nost VODOHOSPODARSKE STAVBY a.s. vypracovala na
vykonnu a technologicky dobre vybavenu spolo¢nost s kvalifikova-
nymi pracovnikmi a s bohatymi profesionalnymi skisenostami,
ktorej cielom je dosiahnut maximalnu spokojnost zakaznika.

— Profile of the company

VODOHOSPODARSKE STAVBY a.s. is a modern Central European

construction company that has been active in the construction market

for more than 65 years. In its rich history the company transformed

itself from a state-owned enterprise into the current legal form of the _
company, hamely as an a.s. LU b

The main activity of VODOHOSPODARSKE STAVBY a.s. is the imple-
mentation of engineering construction, successfully executing the
constructions of industrial and building construction, including the de-
livery and assembly of technological equipment. VODOHOSPODAR-
SKE STAVBY a.s. has developed, during its existence, into an efficient
and technologically well-equipped company with qualified employees
and rich professional experience, aiming to achieve maximum cus-
tomer satisfaction.
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— Predstavenstvo

Ing. Karol Urban
predseda predstavenstva
Chairman of the Board

p. Stefan Kobes
¢len predstavenstva
Vice Chairman

— Dozorna rada

Ing. Pavel Dubaj

predseda dozornej rady
Chairman of the Supervisory
Board

JUDr. Karina Kobesova
¢len dozornej rady
Member of the Supervisory
Board

Ing. Stanislav Urban

¢len dozornej rady
Member of the Supervisory
Board



ORGANIZACNA STRUKTURA SPOLOCNOSTI

VALNE ZHROMAZDENIE

GENERAL ASSEMBLY

USEK GENERALNEHO
RIADITELA

GENERAL DIRECTORT'S
DIVISION

personalne oddelenie
human resources

usek kontroly
controller

sprava majetku a investicii
propery and investments

BOZP
occupational H & S

sekretariat
secretariat

pravne oddelenie
legal department

PREDSTAVENSTVO

BOARD OF DIRECTORS

GENERALNY RIADITEL

GENERAL DIRECTOR

TECHNICKO-VYROBNY
USEK

TECHNOLOGY-PRODUCTION
DIVISION

°
VYROBNY AUSEK
PRODUCTION SECTION

divizia tuzemskych stavieb
domestic projects

divizia zahranicnych stavieb
global projects

divizia technologického
zabezpecenia stavieb
constructions technology

divizia mechanizacie a dopravy

mechanization and trasportation

divizia materialovo-technického
zabezpecenia stavieb
materials and procurement
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ORGANIZATIONAL STRUCTURE

DOZORNA RADA

SUPERVISORY BOARD

EKONOMICKY
USEK

ECONOMIC
DIVISION

TECHNICKY USEK
TECHNOLOGY SECTION

obchodno-technické oddelenie
sales and technology

oddelenie technickej pripravy
a projektovania
tech prep and engineering

SPRAVA PREDSTAVENSTVA AKCIOVEJ SPOLOCNOSTI

BOARD OF DIRECTORS MANAGEMENT REPORT

— Vyrobna a obchodna ¢innost spolocnosti
v roku 2017

V roku 2017 spolo¢nost VODOHOSPODARSKE
STAVBY a.s. napredovala v realizacii svojich pod-
nikatelskych aktivit, vdaka comu moze hodnotit
minuly rok ako uspes$ny. Vyrobna ¢innost spoloc-
nosti bola zamerana predovSetkym na vystavbu
inzinierskych, ekologickych a pozemnych stavieb.
Uspesna realizacia zakaziek sa nasledne kladne
prejavila aj v dosiahnutych hospodarskych
vysledkoch.

Kladny ekonomicky vyvoj akciovej spolo¢nosti

v roku 2017 dokumentuje narast vynosov

0 44,33 % oproti predchadzajucemu roku. Ich
hodnota dosiahla sumu 29.659 tis. EUR, pri zisku
vo vyske 440 tis. EUR, ¢o predstavuje medzirocny
narast o 171,46 %. Spolo¢nost VODOHOSPODAR-
SKE STAVBY a.s. pozitivne hodnoti aj vysku
¢istého obratu, pricom so sumou 28.504 tis. EUR
sa splnil vyty¢eny podnikatelsky ciel. Na tvorbe
¢istého obratu sa podielali najmé vynosy zo
stavebnej ¢innosti, ktoré predstavovali az

94,91% -ny podiel. Z objemovo vyznamnejSich za-
kaziek sa na ich tvorbe podielali najma vynosy zo
zékaziek ,Kanalizacia a COV pre zdruZenie obcf
Aglomerécia Hronovce*, ,,Cierny Balog, kanaliza-
cia a COV*, ktorych realiz4cia zacala este v roku
2016 a stavebné prace na vystavbe infrastruktury
v Strategickom parku Nitra Jaguar, ktoré boli
zahajené v uplynulom roku.

Svoje podnikatelské aktivity spolo¢nost
realizovala v spolupraci s vodarenskymi
spolo¢nostami, so sukromnymi spolo¢nostami,
a tieZ aj so samospravami miest a obci.

— Production and business activity of the company
in 2017

VODOHOSPODARSKE STAVBY a.s. progressed in
the implementation of its business activities in 2017,
which makes it possible to evaluate last year as a
successful one. The production activity of the com-
pany was mainly focused on the construction of
engineering, green and building constructions. The
successful implementation of contracts has also
been positively reflected in the achieved economic
results.

The positive economic development of the a.s. in
2017 shows an increase in the revenues of 44.33%
over the previous year. Their value amounted to
EUR 29,659,000 with a profit of EUR 440,000,
which represents a year-on-year increase of
171.46%. VODOHOSPODARSKE STAVBY a.s.

also positively assessed the net turnover, achiev-
ing the set business goal with the amount of EUR
28,504,000. Turnover was mainly attributed to
construction activity, which accounted for up to
94.91% of the total. The output was driven by the
revenue from the most important contracts, mainly
from “Sewerage System and WTP for the Associ-
ation of Municipalities — Agglomeration Hronovce”,
“Sewerage System and WTP in Cierny Balog”,
whose implementation started in 2016 and work on
the infrastructure construction in the Nitra — Jaguar
Strategic Park, launched in the past year.

The company’s business activities were performed
in cooperation with water companies, private
companies, and the self-governments of towns and
municipalities
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STRUKTURA VYROBNEHO PROGRAMU V ROKU 2017
2017 MANUFACTURING PROGRAM STRUCTURE

96 %

kanalizacie
utility networks

vodovody
waterpipes

¢istiarne odpadovych vod
water treatment plants (WTP)

pozemné stavby
land-based construction

KANALIZACIE A VODOVODY

V roku 2017 mali vo vyrobnom programe domi-
nantny podiel zakazky, ktorych predmetom bola
vystavba kanaliza¢nych sieti a rozvodov, zabez-
pecujucich dodavku pitnej vody. Tieto projekty
boli v rozhodujicej miere miestneho charakteru
a na ich realizaciu boli pouzité aj finan¢né zdroje
fondov Europskej unie. Ich podiel na vyrobnom
programe predstavoval 77,80 % zo stavebnych
prac, realizovanych v roku 2017 a ich celkovy ob-
jem predstavoval sumu 21.047 tis. EUR. Jednalo sa
najma o tieto projekty:

— KANALIZACIA A COV PRE ZDRUZENIE OBCI
AGLOMERACIA HRONOVCE

(investor: ZdruZenie obci Aglomerécia Hronovce)

Predmetom diela je realizacia gravitacnej kanali-
zacie PP DN 200 aZ DN 300 v celkovej dizke

25,24 km, tlakovej kanalizacie HDPE 75 az 160 DN
v celkovej dizke 6,14 km vratane 1226 ks domo-
vych pripojok, 73 ks zdruzenych domovych pripo-
jok a 23 Cerpacich stanic.

Objem prestavanych prac v roku 2017 bol 8.333.755,- EUR.

Termin realizacie stavby: jul 2016 - jun 2018.

22 %

8 %

14 %

ULITY NETWORKS AND WATERPIPES

The contracts involving the construction of sewer-
age networks and distribution systems supplying
drinking water had a dominant share in the 2017
production program. These projects were projects
of a local character to a decisive extent and the
financial resources of the European Union funds
were also used for their implementation. Their share
in the production program accounted for 77.80%
of the construction work implemented in 2017 and
their total volume amounted to EUR 21,047,000.
These were mainly the following projects:

— SEWERAGE SYSTEM AND WTP FOR THE ASSOCIATION
OF MUNICIPALITIES - AGGLOMERATION HRONOVCE

(investor: Association of Municipalities — Agglomeration Hronovce)

The subject of the work is the implementation of the
PP DN 200 to DN 300 gravity sewerage with a total
length of 25.24 km, the HDPE 75 to 160 DN pressu-
re sewerage with a total length of 6.14 km, including
1,226 household connections, 73 units of house-
hold connections and 23 pumping stations.

The volume of the performed works was EUR 8,333,755 in 2017.
Construction period: July 2016 — June 2018.

Vyro&na sprava A YA
1 4 Annual report A!

2017

— CIERNY BALOG, KANALIZACIA A COV
(investor: Obec Cierny Balog)

Stavba pozostava z realizacie kanalizacie PVC
DN 300 v celkovej dizke 25,67 km, kanaliza¢nych
domovych pripojok PVC DN 150 v celkovej dizke
5,12 km, vytla¢ného tlakového potrubia DN 80

v celkovej dizke 0,64 km, vratane kanaliza¢nych
odboceni 150/300 v pocte 1196 ks, domovych
Sacht PVC DN 400 v pocte 1210 ks a 8 ks Cerpa-
cich stanic.

Objem prestavanych préac v roku 2017 bol 4.472.068,- EUR.

Termin realizécie stavby: jul 2016 - jun 2019.

— PRIPRAVA CESTNEJ INFRASTRUKTURY -
STRATEGICKY PARK NITRA
(investor: BEKOR s.r.0.)

Realizacia stavebnych prac pozostava z prekladky
vodovodu z tvarnej liatiny DN 600 v dizke 4,09 km
a kanalizacie HDPE DN 200 v diZke 0,44 km.

Objem prestavanych prac v roku 2017 bol 4.322.015,- EUR.

Termin realizacie stavby: mdj 2017 - mdj 2018.

— MORAVSKE LIESKOVE COV A KANALIZACIA

(investor: Obec Moravské Lieskové)

Predmetom diela su stavebné prace na kanalizacii
PP DN 250 az DN 600 v celkovej diZke 8,62 km,
PVC DN 150 v diZke 2,63 km, na vytla¢nom po-
trubi HDPE DN 110 v diZke 1,71 km, kanalizaénych
odboceniach v pocte 460 ks, betonovych kanali-
zacnych Sachtach DN 1000 v pocte 267 ks, plas-
tovych kanaliza¢nych Sachtach DN 600 v pocte
30 ks a ¢erpacich staniciach spolu s NN pripoj-
kami v pocte 7 ks.

Objem prestavanych prac v roku 2017 bol 1.235.004,- EUR.

Termin realizacie stavby: jiin 2017 - december 2018.

—RYCHLOSTNA CESTA R7 BRATISLAVA - DUNAJSKA
LUZNA

(investor: D4R7 Construction s.r.o0.)

Stavebné prace pozostavaju z prekladky vodovodu
DN 1200 v celkovej dizke 0,57 km a DN 800

v celkovej dizke 0,11 km.

Objem prestavanych prac v roku 2017 bol 417.400,- EUR.

Termin realizécie stavby: jul 2017 - mdj 2018.

— SEWERAGE SYSTEM AND WTP IN CIERNY BALOG

(investor: Municipality of Cierny Balog)

The construction consists of PVC DN 300 sewerage
with a total length of 25.67 km, PVC DN 150 sew-
erage household connections with a total length of
5.12 km, the DN 80 pressure pipe with a total length
of 0.64 km, including 150/300 sewerage branches
numbering 1,196, PVC DN 400 domestic shafts
numbering 1,210 and 8 pumping stations.

The volume of the performed works was EUR 4,472,068 in 2017.
Construction period: July 2016 — June 2019.

— PREPARATION OF ROAD INFRASTRUCTURE - NITRA
STRATEGIC PARK
(investor: BEKOR LLC)

The implementation of the construction works
consists of the transshipment of the DN 600 ductile
cast iron water pipe with a length of 4.09 km and
HDPE DN 200 sewerage with a length of 0.44 km.
The volume of the performed works was EUR 4,322,015 in 2017.
Construction period: May 2017 — May 2018.

— SEWERAGE SYSTEM AND WTP IN MORAVSKE
LIESKOVE
(investor: Municipality of Moravské Lieskové)

The subject of the work is the PP DN 250 to DN 600
sewerage construction with a total length of

8.62 km, PVC DN 150 with a length of 2.63 km,
HDPE DN 110 pressure pipe construction with

a length 1.71 km, the construction of sewerage
branches numbering 460, the construction of DN
1000 sewerage shafts numbering 267, DN 600
plastic sewerage shafts numbering 30 and pumping
stations along with LV connections numbering 7.
The volume of the performed work was EUR 1,235,004 in 2017.
Construction period: June 2017 — December 2018.

—R7 BRATISLAVA - DUNAJSKA LUZNA HIGHWAY
(investor: D4R7 Construction LLC)

The construction works consisted of the transshipment
of the DN 1200 water pipe with a total length of 0.57 km
and the DN 800 with a total length of 0.11 km.

The volume of the performed work was EUR 417,400 in 2017.
Construction period: July 2017 — May 2018.
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— TERMINAL INTERMODALNEJ PREPRAVY TIP
LUZIANKY

(investor: Strabag s.r.o.)

Predmetom prac je realizacia kanalizacie HDPE
a PP v celkovej dizke 1,11 km, Zelezobeténova
akumula¢na nadrZ s objemom 78 m® a zemna re-
ten¢na nadrz s rozmerom 300 x 30 m.

Objem prestavanych prac v roku 2017 bol 47.780,- EUR.

Termin realizicie stavby: december 2017 — mdj 2018.

— ODVODNENIE PARKOVISKA - STRATEGICKY PARK
NITRA
(investor: ALPINE SLOVAKIA s.r.o0.)

Dielo pozostava zo sklolaminatovej kanalizacie
DN 1700 aZ DN 2000 v celkovej dizke 1,29 km,
kanalizacie PP DN 125 az DN 300 v celkovej dizke
5,87 km, drendze DN 150 v dizke 5,42 km a Cer-
pacej stanice DN 1600.

Objem prestavanych prac v roku 2017 bol 396.489,- EUR.

Termin realizicie stavby: november 2017 - jul 2018.

— OBYTNY SUBOR OBYTNY SUBOR CULENOVA -
1. ETAPA
(investor: SKY PARK spol. sr.0.)

Predmetom diela je trvala prekladka nadzemnych
hortucovodnych rozvodov do podzemného pre-
vedenia s predizolovanym potrubim. Rekons§tru-
ovany hortcovod bude napajat OST 721 a nové
objekty veZe A, B a C Obytného stiboru Culenova
budované v aredli byvalej teplarne TPI s pred-
pokladanym vykonom odberu 6,0 MWt.

Objem prestavanych prac v roku 2017 bol 357.491,- EUR.

Termin realizacie stavby: februdr 2017 - december 2018.

— IVANKA PRI DUNAJI - CERPACIE STANICE KCS5
AKCS13 - SANACIA OBJEKTOV

(investor: Infra Services a.s)

Dielo pozostava z rekonStrukcie a sanécie

2 Cerpacich stanic a vystavby dvoch novych
rezervnych cerpacich stanic.

Objem prestavanych prac v roku 2017 bol 201.737,- EUR.

Termin realizécie stavby: jul 2016 — mdj 2017.

— TERMINAL OF THE TIP INTERMODAL TRANSPORT IN
LUZIANKY
(investor: Strabag LLC)

The subject of the work is the implementation of the
HDPE and PP sewerage with an overall length of
1.11 km, a reinforced concrete tank with a volume of
78 m3 and a ground retention tank measuring 300 x
30 m.

The volume of the performed works was EUR 47,780 in 2017.
Construction period: December 2017 — May 2018.

— DRAINAGE OF THE PARKING LOT - NITRA STRATEGIC
PARK
(investor: ALPINE SLOVAKIA LLC)

The work consists of DN 1700 to DN 2000 fiber-
glass sewerage with a total length of 1.29 km, DN
125 to DN 300 sewerage with a total length of
5.87 km, DN 150 drainage with a length of 5.42 km
and a DN 1600 pumping station.

The volume of the performed work was EUR 396,489 in 2017.
Construction period: November 2017 — July 2018.

— CULENOVA RESIDENTIAL SETTLEMENT - FIRST
STAGE
(investor: SKY PARK spol. s r.0.)

The subject of the work is the permanent trans-
shipment of overground hot-water pipelines into an
underground version with a pre-insulated pipeline.
The reconstructed hot-water pipe will feed the OST
721 and the new A, B, and C tower structures of the
Culenova Residential Settlement built in the area

of the former TPI heating plant, with an expected
take-off power of 6.0 MWHt.

The volume of the performed work was EUR 357,491 in 2017.
Construction period: February 2017 — December 2018.

— IVANKA PRI DUNAJI - KCS5 AND KCS13 PUMPING
STATIONS - RECONSTRUCTION OF BUILDINGS

(investor: Infra Services a.s)

The work consists of the reconstruction of two
pumping stations and the construction of two new
reserve pumping stations.

The volume of the performed work was EUR 201,737 in 2017.
Construction period: July 2016 — May 2017.
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—VDJ KOZIARKA - SANACIA HYDROIZOLACIE
AKUMULACNYCH KOMOR

(investor: Infra Services a.s)

Dielo pozostava zo sanacie mokrych komor

a armaturnej komory pre vodojem s objemom
2x10000 m3.

Objem prestavanych prac v roku 2017 bol 819.919,- EUR.

Termin realizacie stavby: december 2016 - november 2017.

— SLADKOVICOVO - REKONSTRUKCIA CS

(investor: Zapadoslovenska vodarenska spolo¢nost a.s.)

Predmetom tejto stavby je rekonStrukcia strojno-
technologického a elektro-technologického zaria-
denia Cerpacej stanice Sladkovicovo, zasobujucej
mesto Sladkovicovo a prilahlé obce pitnou vodou.
Objem prestavanych préac v roku 2017 bol 102.995,- EUR.

Termin realizécie stavby: november 2017 - oktdber 2018.

— OPRAVA VEREJNEHO VODOVODU DN 400, VELKY
DRAZDIAK

(investor: Infra Services a.s.)

Predmetom stavebnych prac je oprava verejného
vodovodu v celkovej dizke 0,53 km, vymena
starych armatdrnych Sacht z DN 300 na DN 400
a rekonstrukcia odboceni DN 100 az DN 200

v pocte 10 ks.

Objem prestavanych préac v roku 2017 bol 114.264,- EUR.

Termin realizicie stavby: december 2016 — marec 2017.

—WT KOZIARKA - RECONSTRUCTION OF THE
HYDRO-INSULATION OF STORAGE CHAMBERS

(investor: Infra Services a.s)

The work consists of the reconstruction of the wet
chambers and the armature chamber for a water
reservoir with a volume of 2 x 10,000 m3.

The volume of the performed work was EUR 819,979 in 2017.
Construction period: December 2016 — November 2017.

— SLADKOVICOVO - RECONSTRUCTION OF THE
PUMPING STATION

(investor: Zapadoslovenska vodarenska spolo¢nost a.s.)

The subject of this construction is the reconstruc-
tion of the machinery technology and electro-tech-
nological equipment of the Sladkovi¢ovo pumping
station supplying the town of Sladkovi¢ovo and
adjacent municipalities with drinking water.

The volume of the performed work was EUR 102,995 in 2017.
Construction period: November 2017 — October 2018.

— REPAIR OF THE PUBLIC DN 400 WATER PIPE, VELKY
DRAZDIAK

(investor: Infra Services a.s.)

The subject of the construction work is the repair of
the public water pipe with a total length of 0.53 km,
the replacement of the old armature shafts from DN
300 to DN 400 and the reconstruction of the DN
100 to DN 200 branches numbering 10.

The volume of the performed work was EUR 114,264 in 2017.
Construction period: December 2016 — March 2017.
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CISTIARNE ODPADOVYCH VOD

Klicovou sucastou vyrobného programu bola aj
vystavba a intenzifikacia Cistiarni odpadovych
vod (COV). Investorom tychto projektov boli

v rozhodujtcej miere vodarenské spolo¢nosti

a samospravy miest a obci. Celkova suma realizo-
vanych préc v roku 2017 na COV predstavovala
hodnotu 3.757 tis. EUR a jej podiel na celkovej
stavebnej produkcii spolo¢nosti bol 13,89 %. Patri-
li sem najma tieto projekty:

— KANALIZACIA A COV PRE ZDRUZENIE OBCI
AGLOMERACIA HRONOVCE

(investor: ZdruZenie obci Aglomerécia Hronovce)

Predmetom realizacie je vystavba COV s technic-
kymi parametrami 4200 EO.
Objem prestavanych prac v roku 2017 bol 937.034,- EUR.

Termin realizacie stavby: jiil 2016 - jun 2018.

— CIERNY BALOG, KANALIZACIA A COV

(investor: Obec Cierny Balog)

Predmetom realizacie je vystavba COV s technic-
kymi parametrami 5200 EO.
Objem prestavanych prac v roku 2017 bol 1.094.041,- EUR.

Termin realizacie stavby: jiil 2016 - jun 2019.

WATER TREATMENT PLANTS (WTP)

A key part of the production program was the con-
struction and intensification of the water treatment
plants (WTP). Investors of these projects were, to

a decisive extent, water companies and the self-
governments of the towns and municipalities. The
total amount of the work performed on the WTP
amounted to EUR 3,757,000 in 2017 and its share in
the total construction output of the company was
13.89%. In particular, these projects included:

— SEWERAGE SYSTEM AND WTP FOR THE ASSOCIATION
OF MUNICIPALITIES - AGGLOMERATION HRONOVCE

(investor: Association of municipalities — Agglomeration Hronovce)

The subject of the project is construction of WTP
with 4200 PE technical parameters.

The volume of the performed works was EUR 937,034 in 2017.
Construction period: July 2016 — June 2018.

— SEWERAGE SYSTEM AND WTP IN CIERNY BALOG

(investor: Municipality of Cierny Balog)

The subject of the project is the construction of the
WTP with 5200 PE technical parameters.

The volume of the performed works was EUR 1,094,041 in 2017.
Construction period: July 2016 - June 2019.
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— KRAKOVANY - REKONSTRUKCIA A ROZSIRENIE COV

(investor: C.E.E.C, s.r.0.)

Technické parametre COV po rekonstrukcii
a roz$ireni budu 12 000 EO.
Objem prestavanych préac v roku 2017 bol 775.304,- EUR.

Termin realizacie stavby: jiil 2016 - jun 2017.

— GOV ROHOZNIK - REKONSTRUKCIA A MODERNIZACIA

(investor: Bratislavska vodarenska spolo¢nost a.s.)

Technické parametre COV po rekonstrukcii
a rozsireni budu 4000 EO.
Objem prestavanych prac v roku 2017 bol 654.356,- EUR.

Termin realizécie stavby: august 2017 - december 2018.

— COV TRNAVA -REKONSTRUKCIA VSTUPNEJ
CERPACEJ STANICE

(investor: Trnavska vodarenska spolo¢nost a.s.)

Predmetom diela je oprava existujucich zavi-
tovych Cerpadiel, prekrytie vonkajsich Zlabov
Cerpadiel, vymena stavidiel pred ¢erpadlami
a stavebné upravy objektu vstupnej Cerpacej
stanice.

Objem prestavanych prac v roku 2017 bol 292.828,- EUR.

Termin realizécie stavby: oktober 2017 - april 2018.

—KRAKOVANY - THE RECONSTRUCTION AND
EXTENSION OF THEWTP

(investor: C.E.E.C, s.r.0.)

The technical parameters of the WTP after the re-
construction and extension will be 12000 PE.

The volume of the performed works was EUR 775,304 in 2017.
Construction period: July 2016 — June 2017.

—THE WTP IN ROHOZNIK - RECONSTRUCTION AND
MODERNIZATION

(investor: Bratislavska vodarenskéa spolo¢nost a.s.)

The technical parameters of the WTP after recon-
struction and extension will be 4000 PE.

The volume of the performed works was EUR 654,356 in 2017.
Construction period: August 2017 — December 2018.

—THEWTP IN TRNAVA - RECONSTRUCTION OF THE
INCOMING PUMPING STATION

(investor: Trnavské vodarenska spolo¢nost a.s.)

The subject of the project is the repair of the exist-
ing threaded pumps, the overlapping of external
pump cavities, the replacement of the stacks before
the pumps and the building modifications of the
incoming pump station.

The volume of the performed works was EUR 292,828 in 2017.
Construction period: October 2017 — April 2018.
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POZEMNE STAVBY

V roku 2017 bola neoddelitelnou stc¢astou staveb-
nej produkcie spolo¢nosti VODOHOSPODARSKE
STAVBY a.s. realizacia pozemnych stavieb. Ich po-
diel na vyrobnom programe prestavoval hodnotu
8,31% a celkova suma stavebnych prac bola 2.249
tis. EUR. Jednalo sa hlavne o vystavbu diela:

—POLYFUNKCNY BYTOVY DOM UDERNICKA 1A I,
BRATISLAVA - PETRZALKA, 3.ETAPA
(investor: FREDRIKSSON s.r.0.)

Predmetom zakazky bola vystavba beténovych
konstrukcii polyfunké¢ného domu so 7 NP, pricom
nebytové priestory si umiestnené na 1.NP.

Objem prestavanych prac v roku 2017 bol 1.727.313,- EUR.

Termin realizacie: jul 2016 - janudr 2018.

BUILDING CONSTRUCTION

The implementation of the building construction
was an integral part of the construction output of
VODOHOSPODARSKE STAVBY a.s. in 2017. Their
share in the production program was 8.31% and
the total amount of the construction work was EUR
2,249,000. This was mainly about building the fol-
lowing construction:

—MULTIFUNCTIONAL UDERNICKA I AND Il RESIDENCY,
BRATISLAVA - PETRZALKA, THIRD STAGE
(investor: FREDRIKSSON s.r.0.)

The subject of the contract was the construction of
concrete structures of a multifunctional residential
building with 7 floors, non-residential premises
located on the 1st floor.

The volume of the performed work was EUR 1,727,313 in 2017.
Period of execution: July 2016 — January 2018.

) W WY
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92 %

STAVEBNA PRODUKCIA V ROKU 2017 PODLA REGIONOV
CONSTRUCTION PROJECTS IN 2017 BY REGIONS

21 %

Nitriansky kraj
Nitra Region

Banskobystricky kraj
Banska Bystrica Region

Trnavsky kraj
Trnava Region

Bratislavsky kraj
Bratislava Region

Trenciansky kraj
Trencin Region

KoSicky kraj
Kosice Region

4 %
18 %

4 %

1%

STAVEBNA PRODUKCIA V ROKU 2017 PODLA STRUKTURY ODBERATELOV

95 %

CONSTRUCTION PROJECTS IN 2017 BY CUSTOMER

mesté a obce
cities and towns

sukromni inverstori
private companies

vodarenské spolo¢nosti
water companies

40 %

9 %
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Spolo¢nost VODOHOSPODARSKE STAVBY a.s.

v roku 2017 dalej pokracovala v obnove techni-
ckého vybavenia divizie mechanizacie a strojov,
ako aj v obnove vozovéeho parku spolocCnosti. Naj-
vacSia investicia suvisela s obstaranim vozidla
vybaveného kamerovym systémom sliZiacim na
monitorovanie kanaliza¢ného a vodovodného
potrubia.

Spolo¢nost nema diviziu, ktora by sa venovala
oblasti vyskumu a vyvoja, ani organiza¢nu zlozku
v zahranici.

Pre spolo¢nost VODOHOSPODARSKE STAVBY
a.s. je dlhodobo prioritnou ulohou dodrZiavanie
stabilne vysokej drovne kvality stavebnej produk-
cie. Z tohto dovodu bola stavebna produkcia aj

v roku 2017 ddsledne sledovand prostrednictvom
medzinarodnych noriem, zhrnutych v Systéme
manazérstva kvality STN EN ISO 9001:2001.
Aplikaciou environmentalnych zasad Systému
environmentalneho manaZzérstva STN EN ISO
14001:2005 zaroven spolo¢nost eliminovala
dopady svojej ¢innosti na Zivotné prostredie.
Integrovany manazérsky systém doplifia Systém
manazérstva bezpecnosti a ochrany zdravia pri
praci podla normy OHSAS.

V personalnej oblasti sa spolo¢nost VODOHOS-
PODARSKE STAVBY a.s. v roku 2017 zameriavala
najma na optimalizaciu a stabilizaciu poctu
zamestnancov. V porovnani s predchadzajicim
rokom sa ich pocet zvySil o 2%. V oblasti riadenia
ludskych zdrojov, bolo zabezpecené zvySovanie
urovne kvalifikacie timu tak, aby bol pripraveny
celit dal§im vyzvam, ktoré spolo¢nost ¢akaju.
Dalej akciovéa spolo¢nost pre svojich zamestnan-
cov zabezpecovala aj iné rozne vzdelavacie
programy zamerané na ich odborny a osobny rast
v stlade s ich pracovnym zaradenim. Stucasne

im vytvarala prostredie pre kulturne a Sportové
podujatia pocas celého roka za u¢elom regenera-
cie ich sil. MéZeme uviest organizaciu Sportového
podujatia ,Sportovy defi VSBA 2017 kde si
zamestnanci spolo¢nosti mohli zasataZit na gol-
fovom turnaji v areali Golf Club Pegas Lozorno.

VODOHOSPODARSKE STAVBY a.s. continued to
renew the technology for the mechanization and
machinery divisions as well as the company’s vehi-
cle fleet in 2017. The largest investment was related
to the procurement of a vehicle equipped with a
camera system to monitor sewerage and water

piping.

The company does not have a division dedicated to
research and development or a foreign organization
unit.

Sustaining a consistently high level of construction
output quality is a long-term priority for VODO-
HOSPODARSKE STAVBY a.s. The construction
output was also closely monitored for this reason

in 2017, through the international standards sum-
marized in the Quality Management System STN
EN ISO 9001: 2001. The company also eliminated
the impacts of its activities on the environment

by applying the environmental principles of the
Environmental Management System STN EN ISO
14001: 2005. The integrated management system is
complemented with the OHSAS standard for Health
and Safety Management System at Work.

Optimizing and stabilizing the number of employ-
ees was the main focus for VODOHOSPODARSKE
STAVBY a.s. in the personnel area in 2017. Their
number increased by 2% compared to the previous
year. The increase in the level of team qualification
in the field of human resources management has
been ensured, so that it is ready to confront the
other challenges that company will face in the fu-
ture. The a.s. also assured various other education-
al programs for its employees in addition, aimed at
their professional and personal growth in line with
their job classification. At the same time, it created
an environment for cultural and sporting events in
order for employees to regenerate their strength
throughout the year. We can mention the organiza-
tion of the “Sports Day VSBA 2017” sporting event,
in which the employees of the company could com-
pete in the golf tournament at the Golf Club Pegas
Lozorno.
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27 %

vysokoskolské
university

stredoskolské s maturitou
high school with leaving

exam

stredoskolské bez maturity
vocational without leaving

exam

zakladné vzdelanie

primary

10 %

STRUKTURA ZAMESTNANCOV PODLA VZDELANIA
STRUCTURE OF EMPLOYEES BY EDUCATION

37 %

3%

33 %

VEKOVA STRUKTURA ZAMESTNANCOV
EMPLOYEE AGE DISTRIBUTION

34 %

14 %

21 — 30 rokov
21 — 30y/o

31— 40 rokov
31 — 40y/o

41 - 50 rokov
41 — 50y/o

51 — 60 rokov
51 — 60 y/o

61 a viac rokov
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20 %

Vyro&na sprava
Annual report
2017

23



Vyro¢na sprava
Annual report

2017

FESSTr T

Vyro¢na sprava
Annual report
2017




EKONOMICKE INFORMACIE ZA ROK 2017

ECONOMIC INFORMATION FOR 2017

Spolo¢nost VODOHOSPODARSKE STAVBY a.s.
dosiahla v roku 2017, aj vdaka optimalne zostave-
nému vyrobnému programu a rastu stavebnej
produkcie, kladny hospodarsky vysledok po
zdaneni vo vyske 440 tis. EUR, ¢o prestavovalo
medziro¢ny narast o 171,46 %. Rovnako aj vyska
celkovych vynosov 29.659 tis. EUR naplnila
ocakavanie z minulého roku a ich hodnota vzrast-
la 0 44,33 % v porovnani s rokom 2016.

In the year 2017, VODOHOSPODARSKE STAVBY
a.s. also achieved a positive economic result after
a taxation of EUR 440,000, thanks to the optimal
production program and the growth of construction
output, which represents a year-on-year increase
of 171.46%. The total revenues of EUR 29,659,000
also fulfilled last year’s expectations, and its value
grew by 44.33% compared to 2016.

Vysku celkovych vynosov najviac ovplyvnili

trzby z predaja vlastnych vyrobkov a sluzieb.

V rozhodujicej miere ju tvorili vynosy zo staveb-
nej ¢innosti v celkovej vyske 27.053 tis. EUR.
Trzby z predaja sluzieb medziro¢ne vzrastli

0 52,73 %. Na ich celkovej vySke sa v najvyznam-
nejSej miere podielala realizacia nasledujicich
zékaziek ,Kanalizacia a COV pre zdruZenie obcf
Aglomeracia Hronovce* a ,Cierny Balog, kanaliza-
cia a COV* ktoré uz druhy rok plnili vyrobny pro-
gram. Pokles zaznamenala polozka trzby z preda-
ja tovaru, a to o 29,28 %, nakol'ko spolo¢nost
VODOHOSPODARSKE STAVBY a.s. ststredila svo-
je vyrobné a personalne kapacity najmé na oblast
stavebnej ¢innosti.

Total revenues were mostly affected by revenues
from sales of the company’s own products and ser-
vices. It was constituted, to a decisive extent, from
the revenues resulting from the construction activi-
ties in the total amount of EUR 27,053,000. Sales of
services grew by 52.73% year-on-year. Overall, the
implementation of the following contracts were the
most important part of the total: “Sewerage system
and the WTP for the Association of the Municipali-
ties — Agglomeration Hronovce”, "Sewerage System
and the WTP in Cierny Balog”, which have already
fulfilled the production program for the second
year. VODOHOSPODARSKE STAVBY a.s. mainly
concentrated its production and personnel capaci-
ties in the area of construction activity, so a 29.28%
decrease in the sales of goods was recorded.

VYVO0J HOSPODARSKEHO VYSLEDKU V ROKOCH 2015 - 2017 2015 2016 2017
COMPANY ECONOMIC RESULTS 2015 - 2017
Dan z prijmov 296,324 144,050 143,426
Income tax
Celkovy hospodarsky vysledok po zdaneni 1,332,570 162,189 440,272
Total profit after tax
1,500,000
1,000,000
500,000
0 [ .
2015 2016 2017
Dan z prijmov Celkovy hospodarsky vysledok po zdaneni
Income tax Total profit after tax
Vyro&néa sprava A YA Y A YA Y Vyro&na sprava
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VYVO0J ROZHODUJUCICH DRUHOV VYNOSOV V ROKOCH 2015 - 2017
KEY REVENUE SOURCES 2015 - 2017

2015

2016

2017

VYVO0J ROZHODUJUCICH DRUHOV NAKLADOV V ROKOCH 2015 - 2017
KEY TYPES OF COSTS 2015 - 2017

2015 2016 2017

Trzby z predaja tovaru

Sales of goods

427,949

1,029,086

727,803

Néklady vynaloZené na obstaranie predaného tovaru

Cost of merchandise sold

390,162 952,379 664,128

Trzby z predaja vlastnych vyrobkov a sluzieb a aktivacia

Sales of own products and services and activation

59,078,535

18,164,390

27,776,291

Trzby z predaja dlhodobého majetku a materialu

Sales of non-current intangible assets and material

239,161

133,182

379 214

Spotreba materiélu, energie a ostatnych neskladovatelnych
dodavok a opravné polozky
Consumed material, energy and other non-inventory supplies

and adjustments

9,067,311 2,404,750 6,004,275

Vynosy z finanénej ¢innosti

Income from financing activities

127,442

649,608

2,133

Sluzby

Services

45,058,862 12,320,651 17,721,381

Ostatné vynosy

Other revenues

953,382

573,285

773,712

Osobné néklady

Personnel expenses

2,953,527 2,653,198 2,967,489

SPOLU
TOTAL

60,000,000

60,826,469

20,549,551

29,659,153

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

2015 2016

Trzby z predja tovaru
Sales of goods

Trzby z predja dlhodobého majetku a materidlu
Sales of non-current intangible assets and material

Ostatné vynosy
Other revenues
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Trzby z predaja vlastnych vyrobkov a sluZieb a aktivécia
Sales of own products and services and activation

Vynosy z finan¢nej ¢innosti
Income from financing activities

Naklady na finan¢nd ¢innost

Expenses for financing activities

190,839 1,128,394 168,499

Ostatné naklady

Other costs

1,833,198 927,990 1,693,109

SPOLU
TOTAL

45,000,000

59,493,899 20,387,362 29,218,881

40,000,000

35,000,000

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

2015 2016

Néklady vynaloZené na obstaranie predaného tovaru
Cost of merchandise sold

Sluzby
Services

Naklady na finan¢nu ¢innost
Expenses for financing activities

2017

Spotreba materidlu, energie a ostatnych neskladovatelnych
dodavok a opravné polozky

Consumed material, energy and other non-inventory supplies
and adjustments

Osobné naklady

Personnel expenses

Ostané naklady
Other costs
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Rast stavebnej produkcie znamenal sacasne aj
narast celkovych nakladov, a to 0 43,32 %. Ich
celkova hodnota bola 29.219 tis. EUR. Klucovy po-
diel na celkovych nakladoch mali sluzby vratane
subdodavok, ktoré predstavovali sumu

17.721 tis. EUR, ¢o je 60,65% -ny podiel na celko-
vych nakladoch. Druhou najvyznamnejSou
polozkou su naklady na spotrebu materialu,
energie a ostatnych neskladovatelnych dodavok,
¢o priamo vyplyva z charakteru vyrobnej ¢innos-
ti spolo¢nosti. Medziro¢ny narast tejto polozky
predstavoval 149,68 %. Aj osobné naklady mali

v roku 2017 rasticu tendenciu, ¢o savisi s usilim
spolo¢nosti naviazat variabilna zlozku odmero-
vania svojich zamestnancov na hospodarske
vysledky spolo¢nosti. V roku 2017 rastli naklady
spoloc¢nosti pomalSie ako vynosy, Co sa prejavilo
sa vyS§Som hospodarskom vysledku.

The growth of construction output also meant an
increase in total costs, by 43.32%. Its total value
was EUR 29,219,000. Services, including sub-de-
liveries, which amounted to EUR 17,721,000, were
a key part in total costs, a 60.65% share of total
costs. The second most significant item is the cost
of material, energy and other non-storable supplies,
directly attributable to the nature of the company’s
production activity. The year-on-year increase

of this item was 149.68%. Personnel expenses
demonstrated a growth trend in 2017, related to the
company’s efforts to link the variable component
of its employees’ remuneration to the company’s
economic results. The cost of the company grew
more slowly than revenue, which resulted in a hig-
her economic result in 2017.
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V roku 2017 vzrastla hodnota celkovych aktiv
014,56 % na sumu 17.369 tis. EUR. Suvisi to najma
so skutoc¢nostou, ze v uplynulom roku rastla
stavebna produkcia spoloc¢nosti, Co sa vyraznejsSie
premietlo v dvoch polozkach obezného majetku
spolo¢nosti. Jednou z nich je polozka zasoby,
ktora medziroc¢ne vzrastla o 147,89 % na sumu
1.036 tis. EUR. Druhou polozkou su pohladavky,
ktoré vzrastli o 14,59 %. Rovnako o viac ako 14 %
vzrastla polozka financ¢né ucty, Co stvisi s financ¢-
nou stabilitou akciovej spolo¢nosti.

The value of total assets increased in 2017 by
14.56% to EUR 17,369,000. This is mainly due to
the fact that the construction output of the com-
pany grew in the last year, which was more pro-
nounced in two items of the company’s current
assets. One of them is the stock item, which grew
year-on-year by 147.89% to EUR 1,036,000. The
second item is receivables, which grew by 14.59%.
The financial accounts item similarly increased by
more than 14%, related to the financial stability of
the a.s.

STRUKTURA AKTiV VROKOCH 2015 - 2017
ASSETS STRUCTURE 2015 - 2017
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Non-current assets

‘ Casové rozlisenie
Accruals

Celkovu vysku pasiv v roku 2017 najviac ovplyvni-
la vySka zavazkov spolo¢nosti, ktoré tvorili az
57,68 % z celkovych pasiv. Ich medziro¢ny narast
0 8,87% suvisel s najmi uz spominanym rastom
stavebnej produkcie a naslednym rastom dodavok
materialu a sluZieb. Rast hospodarskeho vysledku
0 171,46 % rovnako vyznamne vplyval na narast
celkovych pasiv.

o J - k
0

2016 2017

. Obezny majetok
Current assets

In 2017, total liabilities were mostly affected by the
company’s liabilities, which accounted for up to
57.68% of total liabilities. The above-mentioned
growth in the construction output and the subse-
quent increase in supplies of materials and services
were the main cause of the company’s liabilities
year-on-year increase of 8.87%. The growth of the
economic result by 171.46% also significantly con-
tributed to the increase in total liabilities.
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V roku 2017 zadala spolo¢nost VODOHOSPODAR-
SKE STAVBY a.s. ¢erpat tver na projektovu inves-
ticiu vo vySke 1 mil. EUR s dobou splatnosti istiny
k 30.11.2021. Zostatkova hodnota istiny k 31.12.2017
predstavovala sumu 979 tis. EUR, Co tieZ vo
vyraznej miere ovplyvnilo vySku celkovych pasiv.

In 2017, VODOHOSPODARSKE STAVBY a.s. initiat-
ed a loan for a project investment of EUR 1,000,000
with a maturity date of 30 November 2021. The
residual value of the principal at 31 December 2017
amounted to EUR 979,000, which also significantly
affected the total liabilities.

STRUKTURA PASIV V ROKOCH 2015 - 2017
LIABILITIES STRUCTURE 2015 - 2017
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V roku 2017 vzrastla hodnota finan¢nych uctov
a dosiahla sumu 2.791 tis. EUR, Co predstavuje
narast o 14,85 % oproti roku 2016. Ich podiel na
celkovom majetku spoloc¢nosti predstavoval
16,07 %, ¢o zabezpecilo akciovej spolo¢nosti
dosledné dodrziavanie platobnej discipliny, ¢i
uz voci Statnym inStitaciam alebo stkromnym
spolo¢nostiam.

Pri pohlade na hodnoty finanénych ukazovatelov
spolo¢nosti VODOHOSPODARSKE STAVBY a.s.
mozno konStatovat, Ze finan¢na situacia bola

v uplynulom roku stabilna. Vyvoj ukazovatela
celkova likvidita spolo¢nosti ma z dlhodobejsie-
ho hladiska rasttcu tendenciu, ¢o znamena, ze

" -

2016 2017

. Zavazky
Liabilities

In 2017, the value of financial accounts increased
and reached the amount of EUR 2,791,000, an
increase of 14.85% compared to 2016. Their share
in the total assets of the company amounted to
16.07%, which provided the a.s. with rigorous com-
pliance with the payment discipline, whether state
institutions or private companies.

It can be stated that the financial situation was
stable over the past year, looking at the values of
the financial indicators of VODOHOSPODARSKE
STAVBY a.s. The evolution of the indicator, the
overall liquidity of the company, had a growing ten-
dency in the longer term, meaning that the compa-
ny maintains the credit of a company with a good
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spolo¢nost si udrzuje kredit spolo¢nosti s dobrou
schopnostou uspokojovat svoje zavazky voci
obchodnym partnerom. Rovnako aj ukazovatel
celkova zadlZenost vykazuje optimalnu hodnotu.
Oproti roku 2016 vzrastla hodnota ukazovatelov
rentabilita celkového a vlastného kapitdluy, o je
vysledkom rastu hospodarskeho vysledku a efek-
tivneho vyuzivania aktiv spolo¢nosti. Hodnoty
rentability trzieb a nakladov sa z dlhodobého
hladiska menia minimalne, ¢o je dokazom vyrov-
naného hospodarenia akciovej spolo¢nosti.

ability to meet its obligations toward trade partners.
The total debt ratio equally shows an optimal value.
The value of the profitability of total and equity
indicators has increased compared to 2016, which
results from the growth of the economic result and
the efficient use of the company’s assets. The val-
ues of the return on sales and costs have changed
to a minimum in the long run, which is proof of
balanced company management.

PREHLAD VYBRANYCH FINANCNYCH UKAZOVATELOV V ROKOCH 2015 - 2017
OVERVIEW OF SELECTED FINANCIAL INDICATORS 2015 - 2017

Finan¢ny ukazovatel 2015 2016 2017
Financial indicator

Celkova likvidita 1.28 1.77 1.95
Current ratio

Celkova zadlzenost (veritelské riziko) 0.73 0.55 0.58
Overall debt level (creditor risk)

Rentabilita celkového kapitalu ROA 0.044 0.011 0.025
Return on Assets (ROA)

Rentabilita vlastného kapitalu ROE 0.170 0.024 0.062
Return on Equity (ROE)

Rentabilita trzieb 0.02 0.01 0.02
Profitability of Revenues

Rentabilita nakladov 0.02 0.01 0.02
Profitability of expenditures

Stupen finan¢nej samostatnosti 0.36 0.81 071

Degree of financial independence

Spolo¢nost nedctovala o nadobudnuti vlastnych
akcii, do¢asnych listov, obchodnych podielov
a akcii materskej spolo¢nosti.

Po skonceni uctovného obdobia nenastali Ziadne
udalosti osobitného vyznamu.
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The Company did not charge for the acquisition of
its own shares, bonds, business shares and shares
of the parent company.

No events of particular significance occurred after
the end of the accounting period.
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NAVRH NA ROZDELENIE HOSPODARSKEHO VYSLEDKU

DOSIAHNUTEHO V ROKU 2017

PROPOSAL FOR THE ECONOMIC PROFIT DIVIDEND

ACHIEVED IN 2017

Predstavenstvo spolo¢nosti VODOHOSPODAR-
SKE STAVBY a.s. navrhuje dosiahnuty zisk za rok
2017 vo vyske 440.271,86 EUR rozdelit takto:

* tvorba zakonného rezervného fondu vo vyske
44.027,19 EUR,

* nerozdeleny zisk minulych rokov vo vyske
396.244,67 EUR.

The Board of Directors of VODOHOSPODARSKE
STAVBY a.s. propose to divide the achieved profit
for 2017 in the amount of EUR 440,271,86 as follows:

+ creation of a statutory reserve fund of EUR
44,027,19;

* retained earnings of EUR 396,244,67.
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PODNIKATELSKE ZAMERY SPOLOCNOSTI PRE ROK 2018

BUSINESS PLANS OF THE COMPANY FOR 2018

Spolo¢nost VODOHOSPODARSKE STAVBY a.s. si
pre rok 2018 vytycila ako hlavny podnikatelsky
ciel dosiahnutie obratu 28 mil. EUR zo stavebne;j
produkcie. Dolezitym predpokladom na splnenie
tohto ciela si najma uz zazmluvnené zakazky,
ktorych realizacia sa zacala v roku 2017 a ich
ukoncenie je naplanované na rok 2018. V roku
2018 budu tiez zahajené stavebné prace na zakaz-
kach, ktoré boli vysledkom obchodnych rokovani
uplynulého obdobia.

Nosnymi projektmi vyrobného programu pre rok
2018 su:

MORAVSKE LIESKOVE, KANALIZACIA A OV,
POHRONSKA POLHORA, KANALIZACIA A COV;

0COVA, ZVOLENSKA SLATINA - ODVEDENIE A CISTENIE
ODPADOVYCH VOD;

CIERNA NAD TISOU - KANALIZACIA A COV;
STRATEGICKY PARK NITRA - JAGUAR, INZINIERSKE SIETE;
OBCHVAT D4R7 - INZINIERSKE SIETE;

AGLOMERACIA TORNALA - KANALIZACIA A COV;

ROHOZNIK, INTENZIFIKACIA COV;

OBYTNY SUBOR CULENOVA - I.ETAPA (HORUCOVOD);
COV TRNAVA - REKONSTRUKCIA VSTUPNEJ CERPACEJ
STANICE;

SLADKOVICOVO - REKONSTRUKCIA CS.

VODOHOSPODARSKE STAVBY a.s. set a turnover
of EUR 28,000,000 as the main business aim for
the 2018 construction output. An important prere-
quisite for achieving this goal is, in particular, the
concluded contracts launched in 2017 and schedu-
led to end in 2018. In 2018, construction work on
contracts resulting from the business negotiations
of the past period will also commence.

These are the main projects of the 2018 production
program:

SEWERAGE SYSTEM AND WTP IN MORAVSKE LIESKOVE;
SEWERAGE AND WTP IN POHRONSKA POLHORA;

0COVA, ZVOLENSKA SLATINA - SEWERAGE AND SEWAGE
TREATMENT;

CIERNA NAD TISOU - SEWERAGE AND THE WTP;
NITRA - JAGUAR STRATEGIC PARK, UTILITY NETWORKS;
D4R7 BYPASS - UTILITY NETWORKS;

AGGLOMERATION OF TORNALA - SEWERAGE AND THE
WTP;

INTENSIFICATION OF THE WTP IN ROHOZNIK;

CULENOVA RESIDENTIAL SETTLEMENT - FIRST STAGE
(HOT-WATER PIPE);

THEWTP IN TRNAVA - RECONSTRUCTION OF THE INCOM-
ING PUMPING STATION;

SLADKOVICOVO - RECONSTRUCTION OF PUMPING STA-
TION.
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Pripravovanymi projektmi, ktorych zaciatok reali-
zacie je naplanovany v priebehu roku 2018 su:

REKONSTRUKCIA VODOJEMU BARANOK V BRATISLAVE;

VYSTAVBA RODINNYCH DOMOV V STUPAVE.

Pozornost spolo¢nosti by sa pocas celého roka
mala sustredit aj na investicie do novych staveb-
nych strojov a dopravnych prostriedkov, vyrob-
nych zariadeni a informacnych technologii, ako
i na dokladnd starostlivost o uz existujuci ma-
jetok.

Dolezitym cielom v oblasti manaZérskeho riade-
nia kvality pre rok 2018 je certifikacny audit sys-
tému mazérstva kvality podla normy STN EN ISO
9001:2016 a systému manazérstva environmentu
podla normy STN EN ISO 14001:2016 ako aj recer-
tifikacny audit systému manazérstva bezpecnosti
a ochrany zdravia pri praci podla normy STN
OHSAS 18001:20009.

The following are planned projects scheduled to
start in the course of 2018:

RECONSTRUCTION OF THE BARANOK WATER RESERVOIR
IN BRATISLAVA;

CONSTRUCTION OF HOUSES IN STUPAVA.

Company attention should also focus on investing
in new construction machinery and vehicles, pro-
duction facilities and information technology, as
well as on the care of existing assets throughout
the year.

The certification audit of the Quality Management
System under STN EN ISO 9001:2016 and the Envi-
ronmental Management System under STN EN ISO
14001:2016 is an important aim in the field of quality
management for 2018, as well as the recertification
audit of the Health and Safety Management System
at Work under the STN OHSAS 18001:2009 stand-
ard.
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FINANCILA STATEMENT 2017

VYKAZ ZISKOV A STRAT
PROFIT AND LOSS

Vynosy (EUR) 2015 2016 2017
Profit (EUR)

SPOLU 60,826,469 20,549,551 29,659,153
TOTAL

Trzby z predaja tovaru 427949 1,029,086 727,803
Revenue from sales of goods

Trzby z predaja vlastnych vyrobkov 5,663 3,000 38,535
Revenue from sales of own products

Trzby z predaja sluzieb 59,065,643 18,161,390 27,137,756
Revenue from sales of services

Zmeny stavu vnatroorganiza¢nych zasob 0 0 0
Changes in intra-organizational inventory

Aktivacia 7,229 0 0
Activation

Trzby z predaja dlhodobého majetku a materialu 239,161 133,182 379,214
Revenue from the sale of non-current intangible assets and material

Ostatné vynosy z hospodarskej ¢innosti 953,382 573,285 773,712
Other operating income

Trzby z predaja cennych papierov a podielov 0 560,000 0
Revenue from sale of bonds and shares

Vynosy z dlhodobého finanéného majetku 98,492 85,945 0

Profit from long-term financial assets

Vynosové aroky 28,945 3,425 2,128
Interest rate gains

Kurzové zisky 5 238 5
Exchange rate gains

Ostatné vynosy z finan¢nej ¢innosti 0 0 0

Other gains from financial activity

Mimoriadne vynosy 0 0 0

Extraordinary gains
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Naklady (EUR) 2015 2016 2017

Loss (EUR)

SPOLU 59,493,899 20,387,362 29,218,881

TOTAL

Néklady vynalozené na obstaranie predaného tovaru 390,162 952,379 664,128

Cost of merchandise sold

Spotreba materialu, energie a ostatnych neskladovatelnych 9,067,311 2,404,750 6,004,275

dodavok, opravné polozky k zasobdm

Consumption of material, energies and other non-storable

resources, adjustments

Sluzby 45,058,862 12,320,651 17,721,381

Services

Osobné naklady 2,953,527 2,653,198 2,967,489

Personnel costs

Dane a poplatky 79,214 34,861 46,661

Taxes and fees

Odpisy a opravné polozky k dlhodobému nehmotnému 240,486 265,146 288,762

majetku a dlhodobému hmotnému majetku

Depreciation and allowances for non-current intangible assets

Zostatkova cena predaného dlhodobého majetku a predaného 232,033 123,909 310,864

materialu

Residual value of non-current assets and material

Opravné polozky k pohladavkam 42,869 -39,169 7,736

Provisions for receivables

Ostatné naklady na hospodarsku ¢innost 942,272 399,193 895,660

Other operating expenses

Predané cenné papiere a podiely 0 930,745 0

Bonds and shares sold

Nakladové droky 6,956 23,478 10,848

Interest expenses

Kurzové straty 6,402 1,582 117

Foreign exchange losses

Ostatné naklady na finanénu ¢innost 177,481 172,589 157,534

Other expenses for financial activities

Dan z prijmov 296,324 144,050 143,426

Income tax
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Hospodarsky vysledok (EUR) 2015 2016 2017

Operating results (EUR)

CISTY OBRAT 59,499 255 19,193,476 28,504,094

NET TURNOVER

Prevadzkové vynosy 60,699,027 19,899,943 29,657,020

Operating income

Prevadzkové néklady 59,006,736 19,114,918 28,906,956

Operating expenses

Prevadzkovy HV 1,692,291 785,025 750,064

Profit from operations

Finan¢né vynosy 127,442 649,608 2,133

Financial income

Finan¢né naklady 190,839 1,128,394 168,499

Financial expenses

HV z finan¢nej ¢innosti -63,397 -478,786 -166,366

Profit from financing activities

Celkovy HV pred zdanenim 1628 894 306 239 583 698

Total gross profit before taxes

Danl z prijmov 296,324 144,050 143,426

Income tax

CELKOVY HV PO ZDANEN{ 1,332,570 162,189 440,272

TOTAL PROFIT AFTER TAXES
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SUVAHA

BALANCE SHEET
Aktiva (EUR) 2015 2016 2017
Assets (EUR)
SPOLU MAJETOK 30,071,642 15,161,515 17,369,037
TOTAL ASSETS
NEOBEZNY MAJETOK 3,345,244 2,077,103 1,732,903
NON-CURRENT ASSETS
Dlhodoby nehmotny majetok 6,622 2,834 344
Intangible assets
Dlhodoby hmotny majetok 2,799 616 2,067,583 1,726,642
Tangible assets
Dlhodoby finan¢ny majetok 539,006 6,686 5,917
Financial assets
OBEZNY MAJETOK 26,514,278 13,033,980 15,499,008
CURRENT ASSETS
Zasoby 741,976 417,923 1,035,987
Inventory
Dlhodobé pohladavky 2,431,362 492,506 1,480,650
Long-term receivables
Kratkodobé pohladavky 7,829,140 9,693,463 10,191,354
Short-term receivables
Finan¢né ucty 15,511,800 2,430,088 2,791,017
Financial accounts
CASOVE ROZLISENIE 212,120 50,432 137,126

ACCRUALS
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Pasiva (EUR) 2015 2016 2017

Liabilities (EUR)

SPOLU VLASTNE IMANIE A ZAVAZKY 30,071,642 15,161,515 17,369,037

TOTAL EQUITY AND LIABILITIES

VLASTNE IMANIE 7,845,435 6,708,689 7,148,192

EQUITY

Zakladné imanie 5,595,426 5,595,426 5,595,426

Share capital

Zakonné rezervné fondy 822,348 955,605 971,824

Legal reserve funds

Ocenovacie rozdiely -405,489 -7,064 -7,833

Valuation variances

Fondy zo zisku 0 0 0

Funds from gains

Vysledok hospodarenia minulych rokov 500,580 2,533 148,503

Profit of previous years

Vysledok hospodarenia za uctovné obdobie 1,332,570 162,189 440,272

Operating results for the accounting period

ZAVAZKY 22,023,413 8,287,370 10,018,591

LIABILITIES

Dlhodobé zavizky 1,134,340 795,664 908,893

Non-current liabilities

Kratkodobé zavazky 20,710,403 7,349,190 7,958,930

Current liabilities

Dlhodobé a kratkodobé rezervy 178,670 142,516 171,768

Long-term and short-term reserves

Bankové tvery a vypomoci 0 0 979,000

Bank loans and financial assistance

CASOVE ROZLISENIE 202,794 165,456 202,254

ACCRUALS
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SPRAVA NEZAVISLEHO AUDITORA

SPRAVA NEZAVISLEHO AUDITORA
Akciondrom spolotnosti VODOHOSPODARSKE STAVBY a.s,

Sprdva z audin Gétovne] zdvierky

Nis
Uskutazaili sme sndit Gtovne] sdviedey spolacacsts VODOHOSPODARSKE STAVBY n.s. (il len . Spolocnast™),
krori obsahupe suvabu k 31, decembne 2017, vikar mskov wsirit za rok kondiac sa k uvedenéomn dimmu, o poznamky,
kiniré ahsahuji sihm viznamnych séwvnych sisad s afovnych meodd.

Podla nidsho ndzoru, ddtovnd wivierka poskymje pravdivy averny obraz finanénej sitdcie

Spolocnosti k 31, decembru 2017 a visledku jej hospodirenia za rok kondiaci sa k wedenému dirumu podfa
zilkona &, 431,/2002 Z.z. o ddrovnicive v zneni neskoriich predpisov (d'alej len ,zdkon oiétommicve™).

Ll pre nizor

Audit s vykonali padl'a medeinarodnich auditorskich dundardov (Inteenational Standurds on Audinng, 15A). Nata
sodpovednost’ padla tchto Sundardov je uvedend v adsekn Zodpovednost’ auditors 2o audit Gltovne] ziviedy,
(d Spoloénoan sme nezivish podl'a ustanoveni zdkona € 423/2015 o immutimom audite 2 0 zmene a doplneni zdkons
£ 431/2002 2. 2o détovaicive v eneni neskordich predpisoy {dalef len [zikon o dranutimom sudite) tkapicich sa
criky, veitane Enckého kddexu suditors, relevanmych pre nid suditGftovne] sdviedoy o spinil sme i ostime podisdavky
rychto ustanoveni tykajicich sa etiky. Sme presvedfeni, fe anditorské dokary, ktoré sme sskali, poskytuji dostatoiny &
vhodny ziklad pre nds nazor

tn:n;r m;gin ie mdpnvrdn;r i mmmﬂ: mm m'.-mmm sibviedey podl'n sikonn o Dfwnmictve o s He ntemé
kemtroly, ktord poviduje za pottehng na sostiverie oitovne] sivierky, kton neobsahuge viznamné aespoivaoit, & wi
v divsledion podvodu alebe chyby.

Pr zostavovani hltovne) zéviecky je Stamtiony crgan zodpovedny za shodantenie schapnoin Spolofnost nepretriite
pokmcovat’ vo syojg) Gnness, za opisunie skutocnoss tkapicich s aepretriittho pokeatovania ¥ Gnnost, ak je to
potrelné, & za poudifie predpoklade nepreteiitého ¥ fimoat v iétosvmictve, dhage by mal v amysle
Spolodnost dikvidovat’ debo ukondit’ jef Sinnost’, alebo by nemal ind realistickd mosacst’ ned tak umb’.

Nm!cuu amipud.rednmt’nu 1& a{admf pﬂmmﬁ wistenie, £ DEtovnd zaviecka ako celok neohsshuje viznamae nespravaosn,
& uiv:imlalkupadﬂmduﬁlﬂdl}'hy avydar’ sprasa suditor, voitme nazem. an:m::um::ﬂ: jtt mistentie yysckeha
stupiia, ale nie je zémikou toho, e audit vykonany podls medanamdnych tandardov vitl;r odhali
viznamné nespravnost, sk raké existipk. Nespravnosti modu vemboir’ v désledhn podvodu aleba chyby 4z vFmamné
s poviguii viedy, gk by s dals eddvodnene ofakiver, & jedactlivo alebo v sikme by mohli ovplyvait’ ekonomicks
rozhodoutia pousEivitel oy, uskutocnend o zaldide fejto Uétovne) miviedcy.

Voramad mdite uskomoénenéhn. podfa medzingrodnich auditoskych fandacdov, potas celého auding uplaiiujeme
odbomy Gsudol a zachovivame. profesionilny shepicizmus. Okrem mibo:

»  Idensfikujeme o posudzujeme niziki vienamoe) nesprivacst Oftovne] ivieeky, Ci ud v dissledicu podvody
alebio chyby, nwvchujeme 8 wekumdhmeme suditorske postupy ceagupbee m tietn oxki o ziskarame auditorské
dikazy, lktoré i dostuteing s vhodné ni poskymutie siklady pre nai ndeor, Rmhunmdhnlumuwmmep
aesprivoost v disledku podvodu je viidie ako toto mzko v dosledku chyby; pretoie podiod mode zahear
tapni dohodu, flfovanie, tmyselné vymechani, nepruvdivé yyhlisenie alebo obidenie interne) konrmly,

o Olbegnamupeme si 4 intermymi kantrolomi elevantaymi gee audit, sby sme mobl ogvchnod, suditorske postpy
vhowdng za danvch vlolnoar, ale nie 2 aelom vyjadrenia nazoru na efekivoos’ memych konml Spolocnost,

¢ Hodnotme vhodnost pousitich aftovoych zasad waiwowmych metdd o pomeranost’ Gfwvmich odhadoy
a wvedenie s niml suvisiacich mformacr, uskooénene hitubimym orgmom.
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*  Hobime ziver o tom, G Sty organ vhadae v aftovnictre pouive predpoklad nepreteiiho pokmdovania
v Citmost o Ao siklade mikanych auditnesloich dokazov ziver o tom, €1 existuje vijznamni neistom v sivislosn
s udilost'ami alebo okolaost'smi, ktore by maohli yyenamne spochybnit’ schopnost” Spolodnnsti nepretriit
pokratovit v Cinnost Ale dospejeme k zaveny, = vymnamni neistote existije, s povine upozomit’ v nude|
sprive auditor s siviskace iformicie uvedens v oétovne] siviedke ilebo, a0 tietn mivomicie nedostatodng,
modifikovat’ naf nazor. Nase zavery vychidzaji 2 anditorskich dokazov ziskanych do dammu vydama nase;
sprivy, muditor, Buddce udalosn ulebo okolnost vk midu spisobit’, e Spolatnost prestane pokmovat’
v nEprctrate) Cinnosn.

o Hodnonme celkova prezeatacis, Strukninn o obsah uttovne) ziviedky vratane miformacii v nej uvedenych, ako
i to, &1 utovid adverks sachytiva uskutoénent fransakeic @ udalosti spésobem, ke vedie kich vemému
robrazenm.

Spriva k Falfim pofiadavicim zdkonov a inych privaych predpisoy

ﬂﬂmrémy argEn je mdpw:,dng za informicic uvedené vo virofnej sprave, sosravent| podla posndaviek zikons
o Bétovnictve. Nai vyssiec uvedeny ndzor na uftovne sivier tr nevit'shuge nainé informicie vo yyroéne] spriive

Voadvizleisti o duditom ftovie] 2dviecky e nafog znd-pmrcdﬂnafﬂu ohosnamenie sa & nformiciinn ueedenim vo
vymine) sprive 4 zvakenie, &1 tieto informice nie s vo vimmamnom nesulade s suditovanou 68 tovaon ziviedeou ilebo
nadimi posmatkimi, ko sme siskali podes sding Géovne) swierky, slebo sa initk Sﬂ-ﬂllﬂ- byt vyenanine nesprive.

Virmim sprive sme ku diu vpdania speivy auditors 2 sudineérovne] zavierky nemali k disposicii,

Roed wskunme wproial sprivy, seddme, € vjrdnd spriva Spoloénost ulnllm{é infimicie, kiuryeh wedenie vpdaduje
zilkon o Gitovniceve, a na ziklade pric vykonanych podas sudin iéiovne] ziviedky, vyjaddme nazor, &

- informicie ovedene vo qm:cl:q sprive sostavene] #a rok 2017 s v whlade ¢ SErvnou zanedeon ea dany mk,
= wyracnd spriva obsabue mformicie podl’s zakonn o eCovmicve.

Clleremni b uvedieme, G sme sl vizasnng nesprivnost vo vimene] sprive na wdkide nafich posnatkiy o G ovne]
jednodke o situdci v ej, ktore sme skl pocas auditn Oétovne] iviedy.

Bratislava, Sovenski rpublika
(03.04.2018

A & A CONSULTING, 5o
| Auditoriki spolocnist, osvedienie SKAL & 27)
Priemyselni 1/A, 821 08 Brauslava
IG0y 35857137
Zapisany v OR Oksesného sidu Ba L, W
Oddiel: Sro; viodke & 28746/B,
Ing. Arnir CHierhamser
Zodpovedny audire
Cialo Ticencie SIKAL! 953
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INDEPENDENT AUDITOR'S REPORT

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of VODOHOSPODARSKE STAVBY as.

REPORT ON THE FINANCIAL STATEMENTS
Opinion
We huve sudited the financial sarements of VODOHOSPODARSEE STAVBY as. (the “Company™), which

comprise the billsrce sheet as at 31 December 2017, und the income stiment for the vear then ended, and nomwes 1 the
Bnuncial stutements, including a summary of significant accounting policies,

In our opinion, the accompanying financial statements give a true and fair view of the financial pasition of the
Company as at 31 December 2017, and its financial pedformance for the year then ended in accordance with the
Act on Accounting No, 43172002 Coll, as amended (the *Act on Accounting™).

Basis for Opinion.

We conducted our sudit m accondmee with Intermational Standards on Auditing. Our gesponsihilines under those
standardy e further desenbed in the o't Resporteities fie de Aadit of the Fisarial Statemente section of our meport.
We arc independent of the Company in scconiance with the pravisions of Act Mo 423/2015 Coll. oo Stamtory Auwdit
und on Amendment te md Supplementation of Act No. 4312002 Coll. a0 Accounting, a5 amended (heremafiir i
“Act on Statutory Audit”™) eluted o ethical requirermeas, including the Code of Ethics for Auditors thar s selevant to
our audit of the Gnancial staements, and we have Rulflled oue other ¢thical responsibilifies in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficienr und approprine to provide o busi for

T Do

Responsibilitics of Management

Munagement is maponsible for the preparation of the firuncia stementd m gve o pue and fur view o accordance with
the Acr on Accounting, and for such intermal control ws gumaggnment detesmines w necessary o enable the preparation
of Anancial stements thar are free from matenal migstarement, whether due e Fraud or eroe

In peeparing the financial statements; management 13 responsible. Tor nssessng the ('nmpau_r 5 abiliry o connnuoe as »
geing. concem, disclosing, ns spplicable, mutters celued to going concém and using the going concem hasis of
nccounting, unless managrment either intends © liguidar the Company or o ceise operations, or has oo realistic
alrernative bt o do ga,

mmmnawmmmmmmmwsmm

Our objectives we to obtan reasonable assurance shout whether the Gnancial statcments @ a whole are free from
material misstatement, whether due to Fad or etoen, and w bsuc an auditor’s wport that fncludes our opinion.
Reasonable assurance is a bigh level of sssurance, bor i3 not a guariaiee that an audic conducted m sceordance with
Internanmnal Standands on Auditng will dlways derect @ muredal misstement when it exists, Misssaements can arise
fronnt frand or eeror and are considersd material if, indrodually oe in the apgregate, they could reasanubly be expectéd m
imifluence the econemic decisions oFugers taken on the basis of these Anancizl smtements.

A part of un mudit in scconfance with Tneemational. Sendasds on Auditing, we exercise professinna judgment wmd
mainnin professional sceprcism throughoue the mdie. We also

s [dentify and assess the tsks of matedal misstatement of the fnimcid statements, whedher due to foiud or eomr,
design and perform audie procedures sesponsive @ those ks, and obuin audit evidence that i suffickent and
approprate to provide & basii for our opanton. The nsk of Aot detecting o maserdal ovssmtement resulang from
fraud is highee than for ome resulting From eeeot, a6 frand may involve collusion, focgeey, infentional omssicn,
mmisrepresentitions, or the overside af intemal control.

= Obten an undesstanding of mreenal control mlevint o the andit m onder dﬁagi audir procedures thar are
pprapeate i the cocumstinces, but oot for the purpse of expressng an opmion on the effeciveness af the
Company's intermal control.

o Evauate the sppropoateness of accountng policies used and the reasonableness of sccounting estimutes and
welated disclosioes mude by munagement,
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*  Conclude on the approprigteness of munagement’s uge of the going conceen bags of accouating and, based on the
audit evidence obmmed, whether o muteniil uncertnnty exists related b evenis of pondinens that may cust
significant doubt on the Company's ability to continoe w & poing concern. I we conclude that & matesial
wnCeTRAnty Exists, we are requined to ceaw attenton m our juditor’s eeport o the related disclosures i the financial
stutements of, if such disclosures are sulequate, (o modify our opinion. Chur conclusions are hised on the audit
evidence obimned up o the date of our anditor’s repoer. However, future events or canditions niay canse the

Company fo cease o contnue a8 4 going concem.

& Evuluate the overdll presentation, structure and content of the financial statements, including the disclosures, and
whether the Rrmcial statements represent the undedving teansactions snd events ia a manner thar achieves fair
Presentition.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Beport on Information Disclosed in the Annual Report

The statutary body 1s responsible for information dischosed in the mnual report prepared under the repuirements of the
Act on Accounting, Our opinion on the francial ‘statements stated above does not apply to-other information in the
unnyal report
In ponnection with the pedit of fnancial spaements, oie epponsibility is w gatn an undeesanding of the mformation
disclosed i the anmul eport and consider whether such nformaton s matenally mconsstear with the fnenceal

statements or our knowledge oboined i the audit of the Brancinl statements, o otherwise appear 1o be mastemally
misstted.

As at the issuance date of the auditos report o the judit of Baaneil stitements, the anaual sport was nob syiilible o

LA

When we obtain the anmial report, we will evahiare whether the Comproy's annual meport indhudes informaton whisse
disclosure 15 moquwred onder the Act on Accountng, and based on procedures. performed dunng the audie of the
fnancial statements, we will express an opiuon on whether

1. Information disclosed in ﬂu: arrnal report prepamed foe 2007 is consisent with dhe financial starements for the
relevant year; and

2 The anml report includes mformaton puswins i the .ﬁ'ﬂun Accounting
Furthermore, we will disclose whether matenial misstatemimts were identified m e annugl eport based oo our
understanding of the Compiny snd its posiion, obswined in the audit of the financiyl stitement

Hranshyva, Slovak repuilac
3 April 2018

[A % A CONSULTING, 5.0

G-

Inp. Arie Oberhauser
Responsible Audime
SKAU Licence No, 4953

Srm, Insert Mo, 28748/B
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DODATOK SPRAVY NEZAVISLEHO AUDITORA

DODATOK SPRAVY NEZAVISLEHO AUDITORA
Akciondrom spoloénosti VODOHOSPODARSKE STAVBY as.

k vyrodne] sprive

L 3111}'5&‘:52? Dﬂkﬂkﬁmﬂﬁ 423;"33152 E: Dim .uu-d-"’ﬂ A O ZMmeng a_doplnl‘.‘mziilﬂﬂ-ﬂt 41’1;2{“}22 4
o u“ih’!’tﬂfhf v m“l Iﬂ&kﬂ‘tm p:edp oy Ed’-lhl I-lﬂ ﬂ-lkﬂﬂ 4] immm m }

1 Cheprili sme Gty givierkn tpqluénoqﬁ'mmmm STAVBY a.s. (dalej uj , Spolodnost™)
k 31, decembmu 2017, wvedeni ni stainach 2 — 57 priloene) virocoe) sprivy Spolocnost, ku ktomj sme din 6202018
vydali sprivi nezavisleho suditorn 2 mudine Gétovne) zaviedky v nasledujicom znent

Sprava z andim démvme] zdvierky

Diror

Uskutoénili sme andit 6étovne] zviedey spolotacit VODOHOSPODARSKE STAVBY as. (dale lea , Spolacaost™),
letoed absabusje sivahn k31, deceribrn 2017, wikuz ziskoy @ streit 2a rok kondiac sa k uvedenénm dinmu, g porzmmk?
leterré absabiuglh sithrn vienamuych iceovnych sisad o e mvaych metdd.

PodPa ndtho nizoru, priloiend détovnd zdvierka poskymnje pravdivy averny obraz finanénej situdcie
Spolnénosti k31, decembru 2017 a visledkn jej hospodirenia za rok londiaci sa k uvedenému ditumu podl'a
zdkoma & 43172002 Z.z. o iéovnictve v znéni neskorfich predpisov (Pale] len zdkon o ddtovnicve®),

Ziklad pre mieor
Andie sme vykonali pedls medanarodnich suditorskich Standardoy (Intemationsl Stndards on Awditing, TSA) Nada
zodpovednost’ podl's ichio ltmdarduv je wwedend v odseku Zul:lguvr.:lnoﬂ' aucditoen za wudit oltovng siverky,
Cid Spaloénostl sme nezdvisli podPa ustenoveni zakona £ 423/2015 o frtotimom audie a o smene 3 duplm-m sikoni
& 431/2002 2.z 6 Gétovnicrve venenl neskodich predpisov [d'ale] len xikon o fantimom aodite™) tkajicich sa
ey, vritme Enckého kidexu suditora, relevanimych pee ndé sudic tétovmey séviedky o aploli sme g ostimeé podisdlinvky
fehio ustanoven! tikajicich sa etky, Sme presvedent, # suditorske ddloaey, khied sme sskal, poskyigi dostaoday o
vhodny ziklad pre nds nazor.

!:.mh:mmg m:giu 3 xndp-umlnjr z8 msmuu: mtu m‘!mmq gavierky podla sdkona o ofovmictve o 24 b miemnd
kemimly, ktare peraimge sl poitelme e rostavenie Gltovne) aiviedey, ktord neobsahuje vianainng nespriviostl, & wd
w dieledku podvadu slebo chyby.

P zostavovan 0 tevne] siverky je Stifutiry ongin sodpoiedng i dhodnotenss schopiosth Spuladnodt nepretiite
pokmadovat’ vo svope) Cmngss, s opisame skomdnost pkwecch s neprewchictho. pokndovemn v Gnnosn, ak e 1o
poteehng, 4 s pougitie predpoklady. acpretsiistho - pokrafovanid v Gnnost v Oftovaictee, ihage by mal v doysle
Spoloénost dlikvidovar’ lebo ukonéit' jej einnost’, alebo by nemal ini realistickd modnost’ nez tk urobit’,

Masou zodpovednoston je ziskar’ primermé wistenic, & otovnd zavierka dko celok neobsahuje viznamné nespravnost,
€i i v dosledku podvodu alebo chyby, a vydaf® sprivu auditora, vritine nazom. Primerané istenie ¢ uisterie vysokého
stupiia, ale nic je zdrmkon toho, itmd:ivykuﬂanypﬂ&mcdﬂnnmdnythmhﬂﬁh‘g:h standirdrne vidy odhali
vyznamné nesprivnost, ab také exastuji. Nesprivoost modu veniknit' v désledko podviodo alebo chyby o za vymamné
sa povaiuji viedy, sk by sa dalo addvodnene ofakivar’, Ze jednotiivo alebo v sitheme by makfi ovplyenit’ ekonomicle
rozhadants pongvatelav, ‘ushutodnené na #iklade tejto Gftovne] siviedo

V ramel sudity wskutoéneného podla medrindmodnich audimeskych ftandandov, poéas celtho auditu uplariujeme
odbomy dsudok a zechovivame  peofesionalny skepicizmus. Okrem toho:
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¢  [dentifikijeme s posudejerme nxki vwanamng) aesprivhoss Gitovne) ziviedoy, & uf v dasledin podvodu
alebo chyly, navihugeme & nskurodfueme wditorske postupy reagice oa et nzika a ziskavame auditorske
dikuzy, ktord s dostutoing wvhodng nu poskytmone giklado pre nié pazoe. Rivko neodhaleniy viznamnej
nesprvnost v ddslediu podvedu je vvilie ako toto tako v ddsledku chyby, pretode podvod méde zahafar’
tajnu dohodu, fliovme, umyselné vynechame, nepravibive vyhlisenie glebo obidenic inteme) konrmly.

e Obozegmujeme b ¢ dnteenpmi konembont elevanmymi pre audi, aby sme mobli naeehnie suditorske postupy
vhisdné za dungch okolnost, ale nie za 0felom vyjadrenia nicorn na efekvnost” internych kontrol Spolocnostt

* Hodeotime vhodoost' pouditich iftovnich zasad avétovnych memd s pumeranost’ tétowmych odbador
a uvedenie s aimi sovisacich informéci], uskuménend Statutirnym orginom.

e Robime sver o mmy 8 Sty ogrin vhodoe v atmvnictve poudivi predpokind nepretciistho pokodovanti
v Einnost @ eiklade aiskanyeh suditorskyich dokazov zéver o tony, ¢ exdstuje viznamnd neistot v sovisost
4 tdilost'oma alebo okalnostemi, kfore by mohli vfmm spochybmit’ schopnost’ Spolotnost nepre b
pokeatovar’ v Coaost, Ak Limp:jcmr k avery, e vymmamni neistoti existge, sme povinni upozomnit’ v nad
sprive auditora na suvisiace informacie wvedené v udtovne) zavierke alebo, ak 1 tieto nfoemicie nedostatolng,
madifikovat’ ndf nizor, Nade sdvery rychadeipi 2 anditorskych ditkizay ziskanych do ditumu vydania nadej
sprivy auditord. Pudice uddost alebo okolnosti vigk moEu sposobit’, e Spolofnost prestane pokeadovat’
¥ nepretrEite) Cnnost,

*  Haodnotime cellovi prosenticiu, Srruknbn o obsah dftovae] giviedky yratane informacii v nej uvedenych, tho
ay toy 1 pétovna wavierka kachviava uskurpfnené trankakcie @ udalost spisobom, Ewory vedie k xh vemému
aohrazeniy,

i ¥ Spriva k dalfim podiadavkdm zdkonov a indch privaych predpisoy

Erwmtimjr mgim je 2odpovedny zn informacie uvedend vo virotne| apsive, zostivene] podla p-n&m:tnmk

i e rvmictve, N3 vysiie uvedeny nizor i 0l zivierk st never'shuje na iné infonmacie vo vrotne) sprave.

W sdvirlosn g audirom Géovne) zivierky e maton zodpovednost'on obownimenic sa s mfommiciam uvedenymi
vo yFeodne spréve q avifeaie, ¢ teto ifnrmicis nie 0 vo vrenamoom nesilade s sudicvanoy BEvnon saviedoon
alebo nakimd poenatkam, ko sme skl podas audity O tevne] siviedoy, alebo sa inak zdaji byt' viznamne nesprivne
Zwikh s, & vyrodnd spriva Spolocnost obaahuge mformicie, kiorch uvedenie vriadue zikon o Gétovnicoe

M wiklade pric vykananych podas audity uctovnep sdviedey, podfa aafho nizon:

- informicie uvedend vo vyméne] sprive zostavent] 24 fok 2017 i v stidade § il ruvnoy sivieekon 2 diny ok,

- wyrodni spriva obsahue nformdae podfnsdleons o Géovnictve.

Cikrem toho, i saklade nasich pomarkoy o Bévme] jednotke o sniici v nej, ke sme ziskali podas ading ctovne|
whvierky, sme povinni uviest’, G ime sl vimiamnd nesprivios vo viroloe| sprive, kiond sme dostali po diiume
wydamia sprivy z sudiu odtovne) siviedy, Viejto sivislost neeastugl astenia, kot by sme mali oviest

Bratislava, Slovenska republika.
4.06.2015

A e A CONSULTING, aro,
Pulitorski spolocnoat’, osvedteme SKALNE 230
Priemyselni 1/A, 821 08 Bratislyea

IC0x 35857137
Eapizany v OR Ulererncho sidu Ba L, ]
Ciddiel: Seo, viodks & ZHT4R/B. _
Tt Arnie Crherhauser
Zodpovedny asditor
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SUPPLEMENT TO THE INDEPENDENT AUDITOR’'S REPORT
ON THE ANNUAL REPORT

Pursuant to Act No, 423/2015 Call,, Article 27 (6)
To the Shareholders of VODOHOSPODARSKE STAVBY a.s.

L W huve audited the financial smements of VODOHOSPODARSEE STAVBY as. (the “Company™ s
it 31 December 2017 presented on pages 2 0 57 of the accompanying anoual report of the Company. We issued
an Auditor's Report on the Audie of Financid Seements dated 03% Aprl 2018 in the wording as follows:

REPORT ON THE FINANCIAL STATEMENTS

S
We have audited the fingncial sraements of VODOHOSPODARSKE STAVBY as, which compeise the balance
sheer as ar 31 December 2017, and the income statement foe the vear then ended, snd notes to the faancial stitements,
incindimg & summany of sipnificant aeconnting policies.

In our opinion, the accompanying financial statements mammandfaunmuf&nﬁmnnl position of the
Campany as at 31 December 2017, and its financial for the year then ended in accordance with the
Act on Accounting No. 431/2002 Coll. as amended (the “Act oo Accounting™),

Basis for Opinion

We conducted oue wudit m sccordance with Tawemanonal Smndards on Auditing. Our nespansibilites under those
standards wre farther descrbed i the Asdior’s Respunliulises fir the Audt of the Finandal Staemnss section of our report
We are independent of the Company in sccoedance with the provisions of Act Moo 4252005 Coll. on Starmoey A
and on Amendment to and Supplemenmtion of Act No. 431/2002 Call. on Accounting, #s amended (heremafter the
“Act on Sramtory Audit”) rlated to ethical requitements, inchiding the Cade of Edhics for Auditers thar are elevant o
our andit of the financial statements, and we have: fulfilled our other ethical responsibilites in accondince with these
requirements. e believe that the mudit evidence we have obtamed iz sufficient and approprate o provide o basis for
L DY,

Manigement i3 nesporisible for the preparation of the Snancial starements: to give s e and Eaie view in accordance with
the Aet on Accounting, and for such imtemal comtrol 45 management dewermines is necessary to enable the preparation
of financial statements thit are free Fom matedal msstitement, whe ther doe 6 froad oF emoe

Tn prepanng the fnancial statements, munagement 15 responsible for assessing: the Company's abibty to continue 25 a
guang: concem, disclosing. as. applicable, matters relared o gong concern and wsing the gowng concem basts of
accounting, unless management either intends o hqudate dhe Compiny or to cease uperations; or has oo reabistic
albemmative but te do s,

Auditor’s Responsibilities_for the Audit of the Financial Statements

Chur obyectves are’ 10 obtan eeasonable assurance shour whether the financial smtements 15 & whole s free fom
matedal misstatement, whether due o frud or éror, and modssee o aedieor’s weport that mclides our opinion:
Reasonable assurance is 4 high level of assurance, but 5 not a puarantee that an audic conducted o accordance with
Intemanonal Srandacds on Auditing will always detect o marenal messprement when i exists. Missmements can arize
from fraud orereor and we consdered matesial if, indwsdually or in the aggreeate, they could reascenably be expectid o
nfluence the econamic decizions of nsers tiken on the basis of these financial sfgtements,

Ay part of m audit in scordance with Internanonal Standards on Avdinng, we cxencise professional udgment and
mantann professionil scepicism throughont the aadin We als

s Identif and assein the sk of muterial misstatement of the Rnancial statements, whethee due to Fraud e éctor,
dezign and pefoom andit procedures responsme fo those miks, and obtion audit evidence fhat s suffcient @
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approprate o provide  busis for our opuon. The ask of not dereenng a meteral musstatement esuling from
frawd is higher than for one resolting from emmor, ws fraod muy involve collusion, forgery, mennonil omissions,
misrgpresantationg, or the overnde of intemal control.

*  Obmn an undersunding of memal conrol elevant o the sudiv o order o dessgn aodit procedures that are
appropnate in the cicumstances, but ot for the pepose of expressing an opindon on the effectivencss of the
Compiny’s internal conteal

*  Evaluawe the sppropeatencss of accounting policies wsed and the reasonablengss of wccounting, estimares imed
related disclosures miade by management.

*  Cosclude on the appropoateness of mansgement's use of the gomg concern basis of accounting and, based on the
audit evidence obtiined. whether 8 matedal uncertamty exists related to events or conditons that may cast
significant doubt on the Company's shility to confinie a3 s going cancern. If we conclude that 3 materiad
URCETtAInG exiats, Wi e nequired to draw sttention in our muditor's report b the rolsied disclosures in the financial
stutements o, if such disclosures are imudeguate, v modify our opinion, Ouor conclusions e Based on! the audit
ovidence ohusaed up w the daté of oue auditor’s repoet, However, Ratare events or conditions may cause the
Crompany to cease o OBl a8 § gHng concem.

o Evaluae the overall presentation, structee and content of the faancial sttements, including the diselosures, and
whether the fmuncial staements epiesent the underlying transactons and evens e a ounser. han achieved fiie
rrEsentition.

1L REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Report on Information Disclosed in the Annual Report - Supplement to the Independent Auditor’s Report
The stutntory body 15 responsible for informaton disclosed in the anoual epart peepared under the requirements of the
Act en Accounnng Our opition on the fnancial statements stated ahove does nor apply to ather informaton in the
annal report

I commettion with the kit of Grsncisl stitements, our responsibility 8 m0 gaim an understanding of the information

disglosed i the anomal seport mnd consider whether such mformation is matenally inconsistent with the financial

statements or ol knowledge obined m the auidit of the fnancmal statements, or otherwise sppenrs m be matedally

szatted. ' '

We evaluated whethee the Company’s snmual mpoct inchades mBormation whose disclosume 15 required by the Act on

Arr:cru.uuﬂg,

Buased om procedures performed dunng the asdic of the Baancal sarements, m our opeion;

1. Information disclosed in the annual weport prepared for 2007 i consistent with the Brancial seemenes For the
relevant vear; and

2, The annual eport includes information pursuant o the Act oa Accounting,

Furthermore, based on our understanding of the Company and s positon, obtaised m the audit of the Fnanciil
stutements, we wre required m disclose whether mateeial missmements were sdentified i the snoun meport, which we
received after the date of issuance of this auditor’s separe. There are no Gndings that should be reported in this regared.

Biransliva, Slovak Repuhblic
4% funie 2018

4 & A CONSULTING, s,
Anditor, SEAL Licence Mo, 270
Pricmyselna 174, 821 08 Brarislava
Company 103 Na, (IC0) 35857 137
Recorded mothe Commercial Repister of - the
District Court Beatislava |,
Bection: S, Insert No. 28748/B,

AAP%L |

Tng. Aenie Obgrhinsie
Responsible Auditor

SKAL Lacence No; 953
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SPRAVA DOZORNEJ RADY

SUPERVISORY BOARD REPORT

Dozorna rada VODOHOSPODARSKYCH STAVIEB
a.s., na svojom zasadnuti diia 03.05.2018 preroko-
vala vysledky uctovnej zavierky za rok 2017, vra-
tane vyroku auditora. Zaroven prerokovala navrh
na rozdelenie zisku za rok 2017 a

doporucila
Valnému zhromazdeniu schvélit ro¢nu uctovnud

zavierku a rozhodnut o rozdeleni zisku ako ho
navrhuje predstavenstvo akciovej spolocnosti.

V Bratislave dna 03.05.2018

VODOHOSPODARSKE STAVBY a.s. Supervisory
board at its meeting on May 03, 2018, discussed
the results of the account statements for 2017,
including the Auditor's Report. At the same time,
it discussed the proposal for profit distribution for
2017 and

recommends
that the annual general meeting approve the annual
statement of accounts and to decide on the distri-
bution of profits as proposed by the joint-stock

company board of directors.

in Bratislava on 03.05.2018
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KONTAKT
CONTACT

VODOHOSPODARSKE STAVBY a.s.

generalne riaditelstvo
headquarters

A: Rontgenova 26
851 01 Bratislava
Slovenska republika

+421(0)2 33 333 111
+421(0)2 33 333 100
info@vsba.sk
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