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PRiHOVOR PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA A.S.

VaZeni akciondri a cteni obchodni partneri,

je pre nds ctfou prezentovat' Vdm po roku vysledky
hospodérenia nasej spolotnosti VODOHOSPODARSKE STAVBY
a.s. prostrednictvom tejto vyrotnej spravy. Dovol'te mi hned na
vod skonStatovaf, Ze rok 2013 bol pre naSu spolotnost’
iispesnym rokom, to potvrdzujd dobré hospodarske vysledky
vvedené v tejto vyrotnej sprave.

Minuly rok som Vdm z tohto miesta sl'ibil, Ze budeme
posiliiovat’ a upeviiovat’ partnerstvd s naSimi doddvatelmi
azdroveii ddsledne plnit naSe zmluvné zdvizky a teraz moZem
s radost'ou skonStatovat, Ze sandm to darilo. Vrokv 2013 nasa
spolotnost' dspesne ukontila realizdiciv niekolkych stavieb ich
protokoldrnym odovzdanim jednotlivym investorom. Dovol'te
mi spomendt’ aspoii diela ,COV Handlovd — intenzifikdcia®,
JAglomerdcia Levice — vybudovanie kanalizdcie v mestskej
tasti Levic KalinGiakovo“, ,Dechtice — rekonStrukcia
a roz3irenie COV 4000 E0“ alebo realizdcia stavby
.Rekon3trukcia a revitalizdcia protipovodiiovych tokov
azariadenina Gzemi Mesta Koldrovo®“.

V uplynulom roku nasa spolotnost' uspela v d'alich verejnych
obstardvaniach, hoci pre Gspech vo verejnej sit'aZi sme museli
zapojit' e3te viac profesiondlnych skisenosti a dsilia. Aj vd'aka
tomu sme boli odmeneni a pripravujeme sa na realizdciv
dalSich zavjimavych projektov, medzi inym finantne af
objemovo rozsiahlej stavhy ,Stropkov — KruSinec — Tisinec —
Roz3irenie kanalizdcie a intenzifikicia COV* s hodnotou
presahujicou 15 milidnov eur.

Medzi zdkazky, ktoré nds v minulom roku kapacitne najviac
vyt'aZili, a ktoré pokratuji aj v roku 2014 patri developersky
projekt Rezidencia DraZdiak“ na Antolskej ulici v Bratislave,
ktory toho Tasu pokratuje uZ svojim 9.nadzemnym podlaZim.
Objem investicii do tohto projekiu je viac ako 12 miliénov eur.
Okrem toho od druhej polovice roka naplno pracvjeme aj na
viac ako 8,5 miliénovej stavbe ,Intenzifikdcia a modernizdcia
€OV Petrialka®, na ktorej sa na3a spolotnost vjznamnou
mierou podiela ake flen zdruZenia. Nedd mi nespomendt’ aj
price na stavbe Privod vody Trnava — KriZovany nad
Dudvihom”, nakolko aj tieto bezpochyby prispeli k dostatku
pracovnych zamestnancoy

moznosti  pre  naSich

i subdoddvatelov.

Celkovo sa naSej spolotnosti podarilo zakontit' rok 2013
s celkovym obratom presahvjicim 25,5 miliénov eur, To spolu
s vy$3ie uvedenymi informdciami poskytuje dostatok ddvodov
otakdvat', Ze podobné ekonomické vysledky sa ndm podari
vdrZat aj v najblizSom ohdobi.

A oko dalej? Aj napriek stdle nie prave idedlnemu

hospoddrskemu  vyvoju a neustdlym zmendm
v podnikatel'skom prostredi sa naSa spolotnost' pozerd do
budicnosti s optimizmom. Spolotnost” VODOHOSPODARSKE
STAVBY a.s. je stabilnd, zdravo sebavedomd a disponuje
progresivnym timom, ktory je tvoreny mladymi
zamestnancami adekvdtne doplnenymi spolupracovnikmi
s odbornymi skdsenostami. Touto filozofiou sa ndm vi
dlhodobo dari zachovat' profesiondlne zdatny kolektiv, potniic
najvysSim manaZmentom, cez projektovych inZinierov,

projektantoy, pokratujic ekonomickym oddelenim af po

zamestnancov vo vyrobe.

Je déleZité, aby sme v najbliZSom rokv 2014 zvlddli nielen
vy$Sie uvedené stavebné projekty v tuzemsku, ale g
zazmluvnené zdkazky v zahrani@, ktoré sme v tvrdej
konkurencii vyhrali v Bulharskej republike. Nad'alej verim
v Uspech naSej spolotnosti vo vypisanych sitaZiach o
vinych krajindch mimo eurdpskeho priestoru, nakol'ko vyvoj
v stavebnej oblasti smervje k stavu, kedy slovenské
spolotnosti budi musiet' realizovat’ va&i podiel préc
v zahraniti, neZje tomu doteraz. Na3a spolotnost je na
tento vyvoj pripravend a uZ aj rok 2013 sa niesol v znameni
persondlneho posilnenia divizie zahranitného obchodu.
Pevne verim, Ze takto o rok budem mat’ pre Vds - na3ich
akciondrov o obchodnych partnerov - pozitivne sprévy
o realizovanych précach aj v rozvijajicich sa krajindch
byvalého Sovietskeho zviizv.

Na zdver mi dovol'te vyslovit' vdaku vSetkym
zamestnancom za vynaloZené Gsilie, zodpovedny pristup
a obetavost.. Dalej na%im partnerom a akciondrom za ich
aktivnu 0Cast’ pri rieSeni problémov, ktoré beiny
podnikatel'sky rok prindSa o za ich objektivnost
a korektnost. Tak ako doteraz, aj nadalej sa spolotnost’
VODOHOSPODARSKE STAVBY a.s. bude snaZit’, aby hlavnym
ciel'om a nojddleZitejSim ukazovatel'om ndsho Gspechu bola
dlhodobd spokojnost’ naSich klientov, odberateloy,
partnerov ajzamestnancov.

Zelém ném, ale aj Vam, véZeni akciondri a cteni partneri, aby
sandm tento spolotny ciel podarilo Gspe3ne splnif'.

Ing. Karol Urban

predseda predstavenstvaa.s.

A WORD FROM THE

Dear Shareholders and Business Partners,

We are proud fo present our company “s financial results via
this annual report. Allow me fo start with a pronouncement that
year 2013 was very successful for us as the good economic
result describes. | promised you last year to strengthen and
boost partnership with our suppliers and at the same time
consistently meet contractual obligations. What | am glad to
say, we managed to do it. In 2013, our company successfully
finalized number of constructions that have been handed over
totheir investors. Let me at least refer fo these ones:

"Handlova WTP-enhancement” or "Levice - agglomeration -
construction of sewer system - Kalintiakovo", “Dechtice -
Reconstruction and Enlargement of Water Treatment Plant -
up 1o E0 4000” or “Reconstruction and Revitalization of Anti -
flood Flows and Facilities in Town Koldrovo ".

Last year our company succeeded in several public
procurements, at which we had to demonsirate even more
effort and professional experience. Thanks to this we were
rewarded and we are preparing ourselves for the
implementation of another interesting projects. This also
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CHAIRMAN OF THE BOARD OF DIRECTORS AND GENERAL MANAGER

includes extensive and financially demanding construction
project "Stropkov - KruSinec - Tisinec - Enlargement and
Enhancement of Water Treatment Plant” valued ot more than
EUR 15,000,000. Among our largest contracts in the last year
that still continue in 2014 belongs a development project
"Residence DraZdiok " on Antolska st. in Bratislava where the
9th floor is being built right now. The volume of investments on
this project is more over EUR 12 million. From the second half of
the year, except of this, we work on an EUR 8.5 million
construction "Intensification and modernization of Water
Treatment Plant PetrZalka", where our company takes part as
a member of the alliance. | have o mention the works on
"Water supply in Trnava - KriZovany nad Dudvdhom" as these,
without doubt, also contributed to enough working

opportunities for our employees and subcontractors.

Overall Company VODOHOSPODARSKE STAVBY a.s. managed fo
conclude the year 2013 with total sales exceeding EUR 25

million. This result, together with the information given above
provides ample reasons to expect similar economic results in
the nearest future.

And what“s next? Even though the economic development is
not ideal and there are constant changes in the business

environment, our company feels optimistic about future.
Company VODOHOSPODARSKE STAVBY a.s. is stable, with
self-confidence and has a progressive team formed by young
employees adequately complemented by co-workers with
professional experience. By this philosophy, we thrive and
are able to maintain strong professional team, starting with
top management through project engineers, designers,
finance department to employees in production.

Inyear 2014, it is very important to progress with the above
mentioned domestic constructions as well as to work on
contracted project abroad, which we won in the fierce
competition in Bulgaria. | continue to believe in the success
of our company in tenders organized by countries outside of
Evropean Economic Area, as developments in the
construction industry is heading to a state where Slovak
companies will have to carry a greater share of work abroad
than it is now. Our company is ready for this development and
already the year 2013 was marked by personnel increase in
Division of Foreign Construction. | truly believe that in the
same time next year | will have positive reports on the works
undertaken in developing countries of the former Soviet
Union.

In conclusion, let me express our thanks to all employees for
their efforts, responsible attitude and dedication. Furthermore,
let me acknowledge our partners and shareholders for their
active participation in solving problems that o common
business year brings and for their objectivity and fairness.
As before, our company will try to keep the main objectives and
the most important indicators of our success fo be a long-term
satisfaction of our clients, customers, partners and employees.

Dear Shareholders and Business Partners, the thing | wish the
most s, to favourably fulfil this common goal together.

Ing. Karol Urban

The Chairman of the Board of Directors




SPOLOCNOST VODOHOSPODARSKE STAVBY a.s.

Profil s po lotnosti na kvality stavebnych prédc dokdZe pruzne reagovat’  pozemného stavitel'stva. Svoje podnikatel'ské akfivity
na potreby svojich ohchodnych partnerov. md situované nielen v Slovenskej republike, ale orientuje
Spolotnost VODOHOSPODARSKE STAVBY a.s. patri medzi sa ajnazahranitné stavebné trhy.

moderné stavebné spolotnosti a je sGfastou  Akciovd spolotnost' dspe3ne realizuje nielen stavhy
slovenského stavebného priemyslu vZ viacako 60 rokov.  vodohospodédrske a ekologické, vrdtane doddvky Zdrukou profesiondine prevedenych prdc je moderné
Za toto obdobie sa vyprofilovala na akciovd spolotnost @ montdZe technologickych zariadeni, ale aj technologické vybavenie a skdseni odbornici z radov

50 100% - nym slovenskym kapitdlom, ktord s dorazom  komplexné stavby inZinierskeho, priemyselného a zamestnancov spolognosti.

Generdlny riaditel

Prdvne oddelenie Persondlne oddelenie Usek technicky Usek ekonomicky

Divizia 801 Divizia 802 Divizia 803
Divizia tuzemskych stavieh Divizia zahranitnych stavieb Divizia technologickéh zabezpetenia stavieb

Divizia 804 Divizia 805
Divizia me chanizdcie a dopravy Divizia MTZ

——————————————————————————————— ——————————————————————————————

Predstavenstvo a dozornd rada spolotnosti

PREDSTAVENSTVO DOZORNA RADA

Ing. Eva Dilijanczova

Ing. Karol Urban
¢len dozornej rady

predseda predstavenstva

p. Stefan Kobes Ing. Pavel Pubui
tlen predstavenstva den dozornej rady

Ing. Tomas Matulik Ing. Jarom.ir Novak
tlen predstavenstva dlen dozornej rady

Ing. Vladimir Drienovsky Ing. Stnnis!av Urban
tlen predstavenstva den dozornej rady



COMPANY VODOHOSPODARSKE STAVBY a.s.

The company's profile

It has been more than 60 years that VODOHOSPODARSKE
STAVBY a.s. as a part of Slovak construction industry,
belongs among one of the modern construction
companies. During this period it has turned to become
a joint stock company with 100% Slovak capital, with

emphasis on quality of construction works responding

Legal Department

flexibly to the needs of its business partners.

The Joint Stock Company successfully implements both
water utility and ecological constructions, including the
supply and installation of technological equipment
as well as complex construction of industrial and
building engineering. Except business activities

situated in Slovakia, it is also active in foreign

General Manager

HR Department

Technical section

construction markets.

The guarantee of professionally realised works
is modern technological equipment and experienced
professionals from the ranks of the company's

employees.

Economic section

Division 801
Domestic Construction Division

Division 802
Foreign Construction Division

Division 804

Mechanization and Transport Divisdion

Material-Technical Base and Trade Activites Division

Division 803
Technological Production and Assembly Division

Division 805

The company's Board of Directors and Supervisory Board

THE BOARD OF DIRECTORS

Ing. Karol Urban
the Chairman of the Board of Directors

Stefan Kobes
Member of the Board of Directors

Ing. Toméas Matulik
Member of the Board of Directors

Ing. Vladimir Drienovsky
Member of the Board of Directors

THE SUPERVISORY BOARD

Ing. Eva Dilijanczové
Member of the Supervisory Board

Ing. Pavel Dubaj
Member of the Supervisory Board

Ing. Jaromir Novik
Member of the Supervisory Board

Ing. Stanislav Urban
Member of the Supervisory Board



SPRAVA PREDSTAVENSTVA AKCIOVEJ SPOLOCNOSTI

Vyrobnéa a obchodna Ginnost’
spolocnostivroku2013

V roku 2013 sa na podnikatelskej Tinnosti spolotnosti
VODOHOSPODARSKE STAVBY .. odzrkadlilo zastabilizovanie
podnikatel'ského prostredia na Slovensku, ktorého neustdle
meniace sa podmienky v minulych rokoch mali negativny
dopad na ekenomicki situdciu podnikatel'skjch subjektov.
Tento nepriaznivy vyvoj minuljch rokov spolotnost’ Gspe3ne
prekonala a rok 2013 potvrdil rasticu tendenciv vikonnosti
akciovej spolognosti VODOHOSPODARSKE STAVBY a.s.
7 predchddzajoceho roka. Na naplneni optimistickych
predpokladov z roku 2012 sa podiel'alo aj Gspe3nejSie Eerpanie
eurofondov, ktoré takmer po siedmich rokoch presiahlo hranicu
50%, to podporilo realizdciu viacerych projektov vyrobného
programu.

Napriek medzirotnému poklesu stavebnej produkcie v roku
2013 na Slovensku o 5,3 %, spolotnost VODOHOSPODARSKE
STAVBY a.s. v uplynulom roku roz3irila vyrobny program to do
rozmanitosti stavebnej produkcie, ako aj zvy3ila celkovy obrat
spolotnosti. Tato skutotnost’ sa premietla do dosiahnutych
hospodadrskych vysledkov. Stavebnd produkcia sa zvySila
0 31,84 % a dosiahla hodnotu 24.585 tis. EUR. Na tomto
pozitivnom vysledku sa odrazila najmd GspeSnd realizdcia
stavieb ako boli napr. ,Privod vody Trnava - KriZovany nad
Dudvéhom”, ,Leopoldov - rekonStrukcia a rozSirenie ov*
alebo ,, Rezidencia DraZdiak”, ako oj ukonenie diel LoV
Handlovd — intenzifikdcia“ alebo ,Aglomerédcia Levice -
vybudovanie kanalizatnej siete MC Kalintiakovo®, ktoré plnili
vyrobny program aj v predchddzajticich rokoch.

OZivenie stavebnej produkcie sa odrazilo aj v raste objemu
celkovych vynosov, a to o 28,79 % na hodnotu 25.581 tis. EUR,
ako aj v raste zisku po zdaneni o 48,75 % na hodnotu 272 tis.
EUR.
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Taziskom vyrobného programu bola realizécia
kanalizatnych sieti prevaine lokdlneho charakteru.
Rozhodujica Tast' projektov sa realizovala za finantnej
podpory eurépskych fondov. Ich podiel na vyrobnom
programe predstavoval 30,64 % zo stavebnych préc
realizovanych v roku 2013 a ich celkovy objem predstavoval
sumu 7.381 tis. EUR. Jednalo sa najmii o tieto projekty:

- Trentionska Turnd - kanalizdcia 2012 (investor: Obec
Trentianska Turnd, generdlny doddvatel: ZdruZenie
JIrentionska Turnd kanalizdcia®). Dielo pozostdva z PVC
kanalizagnych potrubi, HDPE vytlaénych potrubi
a kanalizatnych pripojok DN 80 a¥ DN 300 v celkovej dizke
11,6 km a 7 €erpacich stanic. Objem prestavanych prédc v roku
2013 bol 1.569.837,- EUR. Termin realizdcie stavhy: oktéber
2012~jin2014.

- Slovenskd Lupta, splaskové kanalizdcia a COV (investor:
Obec Slovenské Lupta, generdlny doddvatel: ZdruZenie
Slovenskd Lupta, spla3kovéd kanalizécia o COV). Zdkazka
zahiiia 12,62 km gravitatnej splaskovej kanalizdcie vrétane
684 domovych pripojok a 3 Cerpacich stanic. Objem
prestavanych préc v roku 2013 — 1.659.045,- EUR. Termin
realizdcie: september 2012— august2014.

- Aglomerdcia Levice - vybudovanie kanalizatnej siete
mestskej €asti Kalintiokovo (investor: Mesto Levice).
Stavebné prdce na diele pozostdvaji z kanalizatnej siete v
celkovej dizke 4,297 km DN 150 aZ DN 300 o 3 Terpacich
stanic. Objem prestavanych prac v roku 2013 bol 880.204 -

EUR. Termin realizdcie stavby: april 2012 —august 2013.

- Vléany, Neded kanalizdcia - (investor: Obec Neded).
Predmetom realizdcie diela je tlakovd kanalizdcia z PVC
potrubia v celkovej dfzke 10,61 km vratane HDPE domovjch
pripojok a 1.215 ks domovych Terpacich stanic. Objem
prestavanych préc v roku 2013 dosiahol hodnotu 792.622,-

EUR. Termin realizdcie stavby: méj 2013 —marec2015.

- Kanalizdcia obce Bernoldkovo - 2.etapa - (investor: Obec
Bernoldkovo, generdlny doddvatel: Skupina doddvatelov
v zastGpeni AQUASTAV a.s. — vedici tlen). Dielo pozostdva

z PVC kanalizatnych a gravitaénych potrubi, HDPE vytlatnych
potrubi a kanalizatnych pripojok DN 80 aZ DN 300 v celkovej
dizke 8,02 km a 5 Zerpacich stanic. Objem prestavanych préc v
roku 2013 predstavoval sumu 488.179,- EUR. Termin realizdcie
stavhy: august 2013 —januér 2015.

- Hurbanove - roz3irenie kanalizdcie, stoky D, E, F, G, H, J
(investor: Mesto Hurbanovo) Dielo pozostiva zo splaskovej
stokovej siete z kanalizagnjch rr HDPE DN 300 v celkovej dizke
17,60 km, kanalizagnych pripojok HDPE DN 150 v potte 1.260
ks, vytlaéného potrubia HDPE DN 50 v dizke 0,90 km a 7
terpacich stanic. Objem prestavanych préc v roku 2013 bol
443.258,- EUR. Termin realizdcie: september 2013 — august
2015.

-Leopoldov, privodnd a vyustnd kanalizécia (investor: Trnavska
voddrenskd spolotnost’ a.s., generdlny doddvatel: KANVOD
s.r.0.). Zakazka zehfiia vybudovanie kanalizacie DN 300 a7 400
v celkovej dizke 1,98 km a vytlatnej terpace stanice dazd ovej
vody. Objem prestavanych prdc v roku 2013 — 244.904,- EUR.

Struktira vjrobného programu
v roku 2013 (EUR)

31%
24%
| Yodovody 23%
| Pozemné stavhy | 8%
| InfraStruktira a obZianska vybavenosf’ | 14%
Cistiorne odpadovjch véd 24%
| Kanalizacie 31%



REPORT OF THE COMPANY'S BOARD OF DIRECTORS

activities of the company
in2013

In 2013, the company's business adlivities reflected
stabilization of business environment in Slovakia which
constantly changing conditions have had a negative impact on
the economic situation of enterprise entities. The company has
successfully overcome the unfavourable trend of past years
and in 2013 the growing tendency of the performance was
confirmed. The optimistic assumptions for the year 2012 were
also involved in more successful drawing of EU funds that
almost affer seven years exceeded the 50 % limit, supporting
realization of several projects of the production programme.

In spite of year-on-year decline in construction output in 2013

The production programme
structure (EUR)

31%

24%

Water supplies 23%
Building constructions 8%
Civic amenities and infrastructure 14%
Water treatment plants 24%
Sewerage networks 31%

in Slovakia by 5.3%, last year the company expanded the
production programme much as fo diversity of building
production, as well as increased the company's total
turnover. This fact is reflected in the achieved economic
results. Construction production increased by 31.84 % and
amounted fo EUR 24,585,000. The following successful
construction works are in particular reflected on this positive
result: " Water supply Tmava - KriZovany nad Dudvahom ",
"Leopoldov - WTP reconsiruction and expansion " or
"Multifunctional building SOLID-Phase |1 at Antolska st.”, as
well as completion of works "Handlova WTP-enhancement”
or "Levice - agglomeration - construction works of sewer
system - KalinGiakovo", which fulfilled production
programme also in previous years.

The revival of construction production was shown in the
growth in total revenues by 28.79 % to EUR 25,581,000 as
well as in the growth of profit after tax of 48.75 % to EUR
272,000.

The core of the company's production programme was
implementation of the sewerage networks predominately
with local character. The crucial part of the projects was
complemented with financial support from European funds.
Their share in the production programme was 30.64% of the
construction works carried out in 2013 and their total volume
amounted to EUR 7,381,000. It mainly included these
projects:

- Trenianska Turnd Sewer System (investor: TrenGianska
Turnd Local Council, general contractor: consortium
"Trentianska Turnd Sewer System "). The works include PVC
sewer pipes, HDPE force main and sewer connections DN8O to
DN 300 in total length 11,6 km and 7 pumping stations. The
volume of works supplied in 2013 reached EUR 1,569,837.
Completion of construction: October 2012-Jun 2014.

- Slovenské Lupta - sanitary sewers and Water Treatment
Plant (investor: Slovenské [upéa Local Council, general
confractor: consortium Slovenskd Lupta - sanitary sewers
and Water Treatment Plant). The works include12,62 km of

gravity sanitary sewers, 684 house sewers and 3 pumping
stations. The volume of works supplied in 2013 reached EUR
1,659,045. Completion of construction: September 2012 -
August2014.

- Levice Urban Zone - construction of sewer system in
Kalintiakovo (investor: Levice City Council). The scope of
construction works includes sewer system in the total length of
4.297 km, DN 150 o DN 300 and three pumping stations. The
volume of works supplied in 2013 reached EUR 880,204.

Completion of construction: April 2012-August 2013.

- VIZany, Neded Sewer System (investor: Neded Local Council).
The scope of construction work is PVC compression sewer
system in total length of 10.61 km including HDPE house
sewers and 1,215 pieces of house pumping stations. The
volume of works supplied in 2013 reached EUR 792,622.
Completion of construction: May 2013 - March 2015.

- Bernoldkovo Sewer System Phase Il (investor: Bernoldkovo
Local Council, general contractor: The group of suppliers
represented by AQUASTAV ao.s. - the leading member/. The
works include PVC sewers and gravity pipes, HDPE force main
and house sewers DN80 fo DN 300 in total length of 8.02 km and
five pumping stafions. The volume of work performed in 2013
reached to EUR 488,179. Completion of construction: August
2013 - January 2015.

- Hurbanovo - Enlargement of Sewer System, sewers D, E, F, G, H,
J (investor : Town Hurbanovo).The works consist of laying
sewer network system - sewer pipes HDPE DN300 in total
length of 17.60 km, 1 260 house sewers HDPE DN 150, force
main HDPE DN 50 in total length of 0.90 km and seven pumping
stations. The volume of works supplied in 2013 reached EUR
443,258. Completion of construction: September 2013- August
2015.

- Leopoldov Feeding and Outlet Sewer Feed (investor: Trnavska
voddrenska spolotnost a.s., general contractor: KANVOD s.r.0.).
The contract covers construction of the sewer system DN 300 fo
DN 400 in the total length of 1.98 km and delivery of the force
main pumping station of rain water. The volume of works



Termin realizdcie: august 2012— oktdber 2014.

Vyznamnou sétast'ov vyrobného programu bola aj vystavba
tistiami odpadovych vad (COV). Investorom tychio projektov s6
v prevainej miere voddrenské spolotnosti. S podielom 24,05 %
na stavebnej produkcii predstavuji v Struktire vyrobného
programu druhd najsilneSiv Zast’ z pohl'adu obratu. Celkovd

suma realizovanych préc v roku 2014 na €OV predstavovala

hodnotu 5.896 tis. EUR a pozostdvala najmi z tychto
projektov:

- Leopoldoy - rekonStrukcia a rozsirenie COV na 5500 EO.
(investor: Trnavskd voddrenskd spolotnost’ a.s.). Objem
prestavanych préc v roku 2013 bol 2.724.140,- EUR. Termin
realizdcie stavby: august 2012—jin2014.

- €OV Handlovd — intenzifikécia kvality Gistenia odpadovych
vad (investor: Stredoslovenskd voddrenska spolotnost’ a.s.).
Cistenie odpadovych véd je mechanicke — biologické
s intenzivnym, zvySenym odstraiiovanim Nc a Pc. Objem
prestavanych préc v roku 2013 bol 1.998.888,- EUR. Termin
realizdcie stavby: november 2011 —oktéber 2013.

- Vlzany, Neded €OV (investor: Obec Neded). Predmetom
diela je roz3irenie COV na 7000 EQ. Objem prestavanych préc
v roku 2013 bol 527.426,- EUR. Termin realizdcie stavby: mdj
2013—marec2014.

-Dechtice - rekon3trukcia arozSirenie COV 4000 EO (investor:
Trnavskd voddrenska spolotnost’ a.s.). Objem prestavanych
prdcv roku 2013 bol 143.785,- EUR. Termin realizdcie stavby:
september 2011 —april 2013.

- Intenzifikdicia a modernizdcia COV PetrZalka (investor:
Bratislavskd voddrenskd spolotnost’ a.s., generdlny
doddvatel: ZdruZenie ,COV Petrialka“). Technické
parametre COV po modernizécii budd 250.000 EQ. Objem
prestavanych prac v roku 2013 bol 69.259,- EUR. Termin
realizdcie stavby: december 2013 —marec2015.

Rozmanitost' stavebnej produkcie spolotnosti preukazuie o
vystavba rozvodov, zabezpetujicich doddavku pitnej vody
mestdm a obciam na Slovensku. Ich podiel na vyrobnom
programe v roku 2013 bol 23,10 %, pri celkovom objeme
5.663.449,- EUR. Zo stavieb spadajicich do tohto vyrobného
segmentu mozno spomendt’ nasledovné zdkazky:

- Privod vody Trnava - KriZovany nad Dudvdhom (investor:
Trnavskd voddrenskd spolotnost’ a.s.). Dielo pozostiva
z 18,808 km vodovodného potrubia DN 150 aZ 350. Objem
prestavanych préc v roku 2013 bol 3.906.825,- EUR. Termin
realizdcie stavby: marec 2012 —april 2014.

- Regenerdcia sidla Vydrnik — InfraStruktira (investor: Obec
Vydrnik). Stavebné price pozostdvaji z realizacie
zdsobovacej a rozvodnej vodovodnej siete DN 80 aZ DN 200
v celkovej dfzke 1,952 km, kanalizagnej siete DN 150 a¥ DN
300 v celkovej dfzke 2,687 km o vodojemu zdsobujiceho
vodou obec Vydrnik. Objem prestavanych préc v rokuv 2013
bol 1.262.149,- EUR. Termin realizdcie stavby: december
2012-marec2014.

- Trstin - obecny vodovod (investor: Obec Trstin). Predmetom
stavebnych préc bolo poloZenie PVC vodovodného potrubia
DN 110 v celkovej dizke 1,50 km. Objem prestavanich préc v
roku 2013 bol 224.475- EUR. Termin realizdcie stavby:
oktdher 2013 —december 2013.

Dal$im typom stavieb, ktoré spolognost VODOHOSPODARSKE
STAVBY a.s. v roku 2013 realizovala boli stavby obtianskej
vybavenosti a infraStruktéry. Ich podiel predstavoval 13,77
% 20 stavebnej produkcie spolotnosti, pri celkovej vyske

obratu 3.376.796,- EUR. Medzi tie vyznamnejSie projekty
patrili:

- RekonStrukcia a revitalizdcia protipovodiiovych tokov a
zariadeni na 6zemi mesta Koldrovo (investor: Mesto Koldrovo).
Predmetom stavebnych prac je realizdcia protipovediiového
potrubia DN 600 a DN 1000 v celkovej ditke 1,4 km. Objem
prestavanych prac v roku 2013 bol 1.231.770,- EUR. Termin
realizdicie stavby: j612012—august 2013.

- Dialnica D1, Modernizdcia odpotivadla Cervenik PP (v smere
BA - PN) (investor: Ndrodnd dialnitnd spolotnost' a.s.,
generdlny doddvatel KANVOD s.ro.). Predmetom doddvky
stavebnych prdc boli sadové Gpravy, rozirenie kapacity
parkovacich miest, realizovanie oddychovej zdny s doddvkou
detského ihriska a pitnych fontdnok vrdtane inZinierskych
sieti, Objem prestavanych prdc v roku 2013 bol 1.223.551,-
EUR. Termin realizdcie stavhy: februdr 2013 —november 2013.

- Stbor rodinnych domov "Panénsky hdj" - 3. Etapa (investor:
BQN s.r.0.). Stavebné prace na zdkazke pozostdvali z realizdcie
splaskovej kanalizdcie v celkovej ditke 2,1 km s profilom DN
250 aZ DN 300 spolu so 189 pripojkami, verejného vodovodu DN
80 a¥ DN 150 v celkovej ditke 2,4 km so 189 pripojkami,
plynovodu v ditke 2,36 km, vonkejSicho osvetlenia a
komunikacii v rozsahu 18.000 m? . Objem prestavanych préc v
roku 2013 —449.060,- EUR. Termin realizécie: august 2011 —jol
2013.

Vyrobny program vjznamne dopifiala realizécia obytnej
budovy v Bratislave. Jej vystavba zodpovedala podielu 8,44 %
zo0 stavebnej produkcie spolotnosti.

-Rezidencia DraZdiak (investor: ATM DEVELOPMENT s.r.0.). Dielo
pozostdva z bytovych, nebytovych a parkovacich priestorov s
celkovou 0Zitkovou plochou 14.243 m2, Nebytové priestory si
umiestnené na 1.NP a bytové na 2.NP oZ 11.NP. Objem
prestavanych prac v roku 2013 — 2.068.272,- EUR. Termin
realizdicie: september 2012 —mdj 2015.

V roku 2013 spolotnost’ VODOHOSPODARSKE STAVBY a.s. ui
traditne rozvijala svoje podnikatel'ské aktivity v zahraniti.
V druhej polovici roka sa zatala vystavba novej istiarne
odpadovych vod v meste Cerven Briag v Bulharsku
s parametrom 15.000 EO. Akciovd spolotnosf
VODOHOSPODARSKE STAVBY a.s. realizuje po odbornej stranke
technologickd €ast’ diela. Stavebnd tast' diela je uskutotiovand
pod vedenim obchodného partnera VODNI SAORAZENIA DZZD,
s ktorym je akciovi spolognost’ v kenzorciv.

Divizia zahranitnych stavieb vrdmdi svojej Gnnosti venovala
pozorost' aj priprave podkladov pre tendre, ktorych predmetom
je projekt budiceho rozvoja, zamerany na vystavbu
moduldrnych stavieb faZobného komplexu pre spolotnost’
TENGIZCHEVROIL. Cielom dtasti spolotnosti na tendroch je
etablovat' sa na stavebnom trhu v zdpadnej Zasti KazaSskej
republiky. Vysledok tychto tendrov bude zndmy ku koncu
druhého3tvrt'roka 2014

Pri rozvoji svojich podnikatel'skych aktivit spolognost’
VODOHOSPODARSKE STAVBY a.s. nezabddala ani na oblast
obnovy a GOdriby vyrobnych prostriedkov, potrebnych na
zachovanie kontinudlnej vyroby s pouZitim modernych



supplied in 2013 was EUR 244,904. Completion of construction:
August 2012-October 2014.

Important part of the company “s production programme also
WIP. The
investors of these projects are mainly the water utility

included building of water treatment plants -

companies. With a share of 24.05 % in building production, it
represents the second strongest part of the production
programme as of the turnover view. The total amount of WIP
works carried out in 2014 reached EUR 5,896,000 and mainly
consisted of these projects:

- Leopoldov - Reconstruction and Enlargement of WIP up to
5500 EO (investor: Trnavskd voddrenskd spolotnost’ a.s.). The
volume of works supplied in 2013 reached EUR 2,724,140.
Completion of construction: August 2012 - Jun 2014.

- Handlovd WTP-enhancement of wastewater purification
quality (investor: Stredoslovenskd voddrenskd spolotnost'
a.s.). Purification of wastewater is mechanical and biological
with intensive, increased elimination of Nc and Pc. The volume
of work performed in 2013 reached EUR 1,998,888. Completion
of construction: November 2011 - October 2013.

- Vicany, Neded WTP-{investor: Neded Local Council). The works
cover enlargement of WTP up to EO 7000. The volume of works
supplied in 2013 reached EUR 527,426. Completion of
construction: May 2013 - March 2014.

- Dechtice - Reconstruction and Enlargement of Water
Treatment Plant - up to EO 4000 (investor: Trnavskd voddrenska
spolotnost’ a.s.). The volume of works supplied in 2013 reached
EUR 143,785. Completion of construction: September 2011 -
April 2013.

- Petrialka Water Treatment Plant - enhancement and
modernization, (investor: Bratislavska voddrenskd spolotnost’
a.s., general contractor: consortium ,WTP PetrZalka™ ). After
modernization the technical parameters will be EO 250,000.
The volume of works supplied in 2013 reached EUR 69,259.
Completion of construction: December 2013 - March 2015.

The company also demonstrates a diversity of construction
production by constructing utility for drinking water supply for
villages and towns in Slovakia. In 2013 their share in production
programme was 23.10 % by total amount EUR 5,663 ,449. We
could refer to following contracts being involved in this
production segment:

- Water supply in Trnava - KriZovany nad Dudvéhom (investor:
Trnavskd voddrenskd spolotnost’ a.s.). The works comprise
of water pipeline DN 150 to 350 in the length of 18. 808 km.
The volume of works supplied in 2013 reached EUR
3,906,825. Completion of construction: March 2012 - April
2014.

- Trstin - public water supply (investor: Trstin Local Council).
The scope of construction works included laying PVC water
supply pipes DN 110 in total length 1.50 km. The volume of
works supplied in 2013 reached EUR 224,475. Completion of
construction: October 2013 - December 2013.

- Regeneration of Vydrnik Municipality - infrastructure
(investor: Vydrnik Local Council). The scope of construction
works included realization of supplying and distributing
water network DN 80 to DN 200 in total length 1.952 km,
sewer system DN 150 to DN 300 in total length 2.687 km and
water reservoir supplying water to Vydrnik. The volume of
works supplied in 2013 reached EUR 1,262,149. Completion
of construction: December 2012 - March 2014.

Another types of buildings constructed in 2013 by
VODOHOSPODARSKE STAVBY a.s. were civic amenities and
infrastructure. Their share was 13.77 % in construction
production; the total turnover reached EUR 3,376,796. Among
the mostimportant projects were:

- Koldrovo - Reconstruction and Revitalization of Anti - flood
Flows and Facilities (investor: Town Koldrovo). The subject
includes construction of anti-flood pipeline DN 600 to DN
1000 in the total length of 1.4 km. The volume of works
supplied in 2013 reached EUR 1,231,770. Completion of
construction: July 2012 - August 2013.

- Highway D1, Cervenik PJP - Modemnization of rest place
(from BA—PN), (investor: Ndrodnd dial'nitnd spolotnost a.s.,
general contractor KANVOD s.r.0.). The scope of supply and
construction works were landscaping, expansion of parking
lot, implementation of a relax zone with a playground and a
supply of drinking fountains including engineering network.
The volume of works supplied in 2013 reached EUR
1,223,551. Completion of construction: February 2013 -
November 2013.

- Pandnsky Hdj - Residential Zone - Phase I1 (investor: BQN
s..0.). The construction works included building of sanitary

sewers in the total length of 2.1 km with profile DN 250 to DN
300 along with 189 house sewers, public water supply with
profile DN 80 to DN 150 in the total length of 2.4 km along with
189 connections, gas pipeline in the total length of 2.36 km,
outdoor lighting and communications covering the area of
18,000 m2. The volume of works supplied in 2013 reached EUR
449,060. Completion of construction: August 2011-July 2013.

The companys production programme was essentially
complemented by realization of residential building in
Bratislava. Its construction corresponded to share 8.44 % in the
company “s building production.

- Residence DraZdiak (investor: ATM DEVELOPMENT s.r.0.). The
works include residential, non - residential and parking
premises with total useful area covering 14,243 m?. Non-
residential premises are situated on the first floor and
residential on the second to eleventh floor. The volume of
works supplied in 2013 reached EUR 2,068,272. Completion of

construction: September 2012 - May 2015.

In 2013, VODOHOSPODARSKE STAVBY a.5. continued to develop
its business activities abroad. In the second half of the year
there was the start of Water Treatment Plant construction in
Cerven Briag - Bulgaria with parameter EQ 15,000. The
company VODOHOSPODARSKE STAVBY a.s. realizes the
technological part of the works. Building part of the work is
carried out by our consortium business partner VODNI
SAORAZENIA DZZD.

Foreign Construction Division paid aftention within its
activities to preparations of documents for tenders which are
the subjects of future development, focused on building
modular structures of the oil production complex for
TENGIZCHEVROIL Company. The aim of taking part in tenders is
to establish itself in the construction market in the western
part of Kazakh Republic. The result of these tenders will be
known no sooner than at the end of the second quarter of the
year 2014.

In developing its business activities VODOHOSPODARSKE
STAVBY a.s. did not forget on the restoration and maintenance
of all the equipment necessary to preserve the continuous
production using modemn technologies e.g. light and heavy
machinery, transport vehicles, IT, media and software. These
investments are regarded as an inevitable part of keeping the
competitiveness in the construction industry.
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technolégii, ako sG napr. foZkd a 'ahkd mechanizdcia, dopravné prostriedky,
vypottovd technika, audiovizudlna fechnika o programové vybavenie.
Investicie do nich povaZuje spolotnost' za nevyhnutn( sGTast zachovania svojej
konkurencieschopnosti.

Na splnenie noriem kvality stavebnej produkeie, ako aj na dodrZiavanie zdsad
ochrany Zivotného prostredia a bezpetnosti a ochrany zdravia pri préci,
dohliada spolotnost VODOHOSPODARSKE STAVBY a.s. prostrednictvom
integrovaného manaZérskeho systému, ktor§ pozostéva zo:

- Systému manaZérstva kvality podf'a normy STN EN IS0 9001:2009,

- Systému environmentdineho manaZérstva podi‘a normy STN EN ISO
14001:2005,

- Systému manaZérstva bezpetnosti a ochrany zdravia pri préci podi'a normy
OHSAS 18001:2007.

Aj v roku 2013 bolo preverené dodrZiavanie podmienck certifikdcie akciovej
spolotnosti a neustéleho zlepSovania zavedeného systému prostrednicivom
kontrolného auditu certifikovanou spolotnost ou.

Rok 2013 je moZné hodnotif' pozitivne oj v oblasti F'udskjch zdrojov.
V uplynulom roku vzréstol potet zamestnancov uZ druhy raz po sebe, a fo
medzirotne o 8,7 %. Po rokoch stagndcie dochddza k oZiveniu podnikatel'skych
aktivit, foho dokazom je aj fento opakovany nérast pottu pracovnikov. SiZasne
klesd potet zamestnancov s niZ¥im vzdelanim, %o je v silade s vytjEenym
ciefom z predchddzajicich rokov - zvySovat' podiel odborne kvalifikovanych
pracovnikov na ich celkovom potte.

Spolotnost VODOHOSPODARSKE STAVBY a.s. venuje vyraznd pozornost’
podpore realizécie osobného rozvoja svojich zamesinancov so zdmerom
udrZiavania a rozvijania kvalifikovaného kolektivu zamestnancov, ktorych
odbornd Grovefi je rozhodujicou sGZast'ou procesov, kioré vedd k dosahovaniu
pozitivnych hospoddrskych vysledkov. Za tymio GZelom poskytuje svojim
zamestnancom moZnost rozSirovef’ si svoju odbornd kvalifikdciu
prostrednictvom rdznych vzdeldvacich programov. Zéroveii neopomina ani
zabezpeenie ich socidlnych potrieb prostrednictvom organizovania réznych
kultdrnych a Sportovyich volnofasovych aktivit. Aj v roku 2013 akciovd
spolotnost’ pripravila pre svojich administrativnych pracovnikov moZnost’
preventivnej prehliadky, zameranej na zistenie vySky krvného tlaku, hladiny
cukru v krvi, ako aj zistenie vySky cholesterolu v krvi.

Vyvoj stavebnej produkcie v rokoch 2009 - 2013 (EUR)
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Trend of construction production in 2009 - 2013 (EUR)
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VODOHOSPODARSKE STAVBY a.s. oversees the quality of construction
production as well as it observes the principles of environmental protection and
occupational health and safety care by the integrated management system
which consists of:

- Quality Management System in accordance with STN EN ISO 9001: 2009;

- Environmental Management System in accordance with STN EN 1SO
14001:2005;

- Occupational Health and Safety Management System in accordance with
OHSAS 18001: 2007.

Also in 2013, controlling audit of quality management system was
performed by a certified audit company. The area of human resources could
be positively evaluated in 2013. In particular year for the second time there
was an increase in number of employees year-on-year by 8.7%. After the
years of stagnation there came fo a recovery of entrepreneurial activities, as
evidenced by the increase in the number of personnel. At the same fime the
number of lower educated employees decreased, as well as proportion of
professionally qualified staff enhanced.

VODOHOSPODARSKE STAVBY a.s. pays a great affention fo promoling on
implementation of the personal development of its employees with an
intention of maintaining and developing skilled team whose professional level
is a crucial part of the process that leads to the achievement of positive
economic results.

For this purpose, the company provides its employees opportunities to extend
their professional skills through multiple educational programmes. At the same
time it takes pain fo ensure about their social needs by organizing various
cultural and sporting leisure time activities. Again in 2013, the company
prepared preventive medical examinations for administrative employees
designed to defermine the blood pressure level, blood sugar level, as well as
finding out alevel of cholesterol in blood.

11
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Struktora zamestnancov podl'a vzdelania
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PriaznivejSia ekonomickd situdcia no Slovensku a vy3Sia
ospeSnost’ okciovej spolotnosti pri ziskavani stavebnych
zdkaziek vo verejnych tendroch v roku 2013 priniesli svoj efekt
aj v oblasti hospodarskych vysledkov. V mnohych smeroch boli
naplnené otakdvania z minulého roku. Pozitivne moZno
hodnotit' najmd dosiahnuty hospoddrsky vysledok, ktory
oproti roku 2012 vzrdstol o 48,75 % na sumu 272.102,- EUR.
Daiiovd povinnost' v danom obdobi bola 93 tis. EUR o
medzirocne vzrastla 0 26,29 %.

V oblasti celkovych vynosov sa akciovd spolotnost v roku 2013
pribliZila k podnikatel'skému ciel'v vyty¢enému v uplynulom
roku. S celkovymi vynosmi 25.581 tis. EUR zaostala iba o 8,63

Y% oprofi plénu. Naproti tomu v porovnani so skutotnost'ou z
roku 2012 hodnota celkovych vynosov vzréstla o 28,79 %.
Nao celkovjch vinosoch roku 2013 sa v klGZovej miere
podiel'ali vinosy zo stavebnej EGinnosti, ktoré predstavovali
aZ 96,10 % z celkového obratu akciovej spolotnosti a ich
hodnota hola 24.585 tis. EUR. K tomuto objemu vyrazne
prispela najmd realizdcia stavieb ,Privod vody Trnava -
KriZovany nad Dudvéhom®, ,Leopoldov — rekon3trukcia a
roz3irenie COV* o , Rezidencia DraZdiak®, ktoré spolu tvorili
35,38 % zo stavebnej produkcie spolotnosti. Na vy3ke
celkov{ch viinasov sa podielali aj ostatné vynosy, ako napr.
ostatné vynosy z hospodérskej Ginnosti, ktoré medzirotne
vzrdstli 0 186,98 % a dosiahli hodnotu 407 tis. EUR, alebo
vynosy z predaja dlhodobého majetku a materidlu, ktoré
vzréistlio 71,83 % na sumu 230 tis. EUR.

Celkové ndklady v hodnotenom roku 2013 vzrdstli 0 28,60 %
oproti predchddzajicemu roku na sumu 25.309 tis. EUR o
ndklady na sluzby predstavovali so 73,00 % - nfm podielom
a sumou 18.477 tis. EUR ich najvyznamnejSiv poloZku.
Dal¥ou daleZitou sitastou celkovjch nékladov boli naklady
na spotrebu materidlu, energie a ostatnych
neskladovatelnfch doddvok, ktoré vzrdstli o 21,18 % oproti
roku 2012 na sumu 3.263 tis. EUR a zodpovedali 12,89 % -
nému podielu na celkovych ndkladoch.

Aktiva a rovnako aj pasiva spolognosti VODOHOSPODARSKE
STAVBY a.s. v roku 2013 klesli 0 3,13 % na sumu 14.403 tis.
EUR. Na strane aktiv sa na tomto poklese podielalo najmd
znfZenie obeZného majetku v poloZke finantné Gety, ktoré
klesli na sumu 2.745 tis. EUR. CelkovG vy3ku majetku
ovplyvnila af  hodnota dlhodobych a krétkodobych
pohl'adévok, ktoré spolu predstavovali 66,45 % -ny podiel.
Ich hodnotu v nojvjznamnejSej miere ovplyvnil nérast
stavebnej produkcie oproti predchdidzajcemu obdobiu.
Mierne vzrdstla vi¥ka dlhodobého finantného majetku, a to
0 8,48 %, nakol'ko vzrdstla hodnota majetkového podielu v
dcérskej spolotnosti PUKMP s.r.o.. VynaloZenie finantnfch
prostriedkov na obnovu investitného majetku sa prejavilo v
niraste poloZky dlhodoby hmotn§ majetok 04,91 %.

Vi3ku a 3truktGru pasiv spolotnosti VODOHOSPODARSKE
STAVBY a.s. v roku 2013 ovplyvnilo najmd uznesenie
mimoriadneho valného zhromaZdenia z roku 2012 o upfsani
novych akif. Realizécia tohto rozhodnutia sa udiala v roku
2013, a tym sa zvySila hodnota zdkladného imania na sumu
5.595 fis. EUR. Podiel zékladného imania na pasivach
spolotnosti sa fym zvySil na 38,85 %, o sa pozitivne
odrazilo aj na roste finangnej samostatnosti akciovej
spolotnosti. Najvy33i podiel na celkovych pasivach viak mali
dlhodobé a krdtkodobé zévizky, To bolo ddsledkom najmid
zvjSenej vyrobnej aktivity uplynulého obdobia. Ich v§3ka
bola 55,25 % a celkovd suma zévizkov predstavovala
hodnotu 7.956 tis. EUR.

Situdciu vo vyvoji finantnjch ukazovatelov spolotnosti
moZno povaZovat' dlhodobo za stabilnd. Aj v roku 2013 do3lo
k miernemu zlep3eniv hodndt niektorych z nich, To tieZ v
nemalej miere prispelo k ddslednému dodrZiavaniu
platobnej discipliny potas celého uplynulého roka, & uZ voti
ohchodnym partnerom alebo v platobnom styku so Stétnymi

in3titGciami. Dokazom toho, Ze spolotnost’ mala k dispozicii
dostatok finantnych prostriedkov na krytie svojich zévizkov
je ukazovatel celkovd likvidita, ktor§ medzirotne vzrdstol na
hodnotu 1,62, a to aj napriek poklesu hodnoty finanénych Gtov
0 48,32 %. Dosiahnutie tejto hodnoty moZno povaZovat' za
optiméliny stav z hl'adiska finantnej pripravenosti spolotnosti.

V ndraste ukazovatela Stupedi finantnej samostatnosti sa
odzrkadlilo vy3%ie spomenuté rozhodnutie o navySeni
zékladného imania, @im sa zdroveii navy3ili viastné zdroje
krytia majetku spolotnosti.  Toto opatrenie upevnilo
samostatnost’ spoloZnosti v oblasti realizdcie podnikatel'skych

aktivit.

K 31.12.2013 spolotnost neZerpala Ziadne bankové Gvery.
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2013 financial results

Favourable economic situation in Slovakia and
the higher success of our company in obtaining construction
contracts in public tenders in 2013 brought its effect on
economic performance. In many ways, the expectations were
fulfilled last year. The achieved profit can be positively
evaluated, compared to 2012 increased by 48.75 % to the
amount of EUR 272,102. Tax liability in this period was EUR
93,000 and increased by 26.29 %.

Considering total revenues, in 2013 our company was closer to

the business objectives set out during the past year. With total
revenues EUR 25,581,000 lagged behind only 8.63 % against

the plan. On the other hand, compared to the reality in 2012,
value of fotal revenues increased by 28.79%. The most
significant in 2013 were revenves from construction
activities - EUR 24,585,000 — representing 96.10 % of total
revenues. The following projects particularly contributed to
these revenues: “Water supply in Trnava - KriZovany nad
Dudvéihom","Leopoldov — WTP reconstruction and
expansion” and Residence DraZdiak “, which together
accounted for 35.38 % of the company’s construction
production. The fotal revenues were also contributed by
Other revenues, such as Other operating revenue, which
year-on-year grew by 186.98 % and amounted to EUR
407,000, or proceeds from sale of non-current assets and
material, which rose by 71.83% to the amount of EUR
230,000.

Total 2013 costsincreased by 28.60 % over the previous year
to an amount of EUR 25,309,000. Costs of services reached
73% share and the amount of EUR 18,477,000 presented the
most important component. Another important part of total
costs were investments on consumed material, energy and
other non-inventory supplies, which grew by 21.18 % in
comparison with year 2012 up to EUR 3,263,000 and referred
1012.89 % share of the total costs.

In 2013, the company’s assets as well as liabilities decreased
by 3.13% for an amount of EUR 14,403,000. On the assets
side, this decrease was mainly contributed by a reduction of
current assets within financial accounts, which decreased by
the amount of EUR 2,745,000. The total amount of assets was
affected by the valve of long-term and short-term
receivables, which together accounted for 66.45 % share.
Their value was mainly inflenced by the growth of
construction output over the previous period. There was a
slight increase of non-current financial assets - by 8.48% -
because the value of the ownership interest in a subsidiary
company PUKMP s.r.o. increased. Tangible fixed assets grew
by 4.91% due to the appreciation costs.

The amount and structure of company s liabilities in 2013
was influenced in particular by subscription of shares that
was decided at the extraordinary Shareholders Meeting in
2012. This decision was implemented in 2013 and thus the
amount of equity increased to EUR 5,595,000. The ratio of
equity to assets of the company increased to 38.85 %, which
was positively reflected by the growth of financial autonomy
of the stack company. However, the ratio of current and non-
current liabilities to assets was higher, which was mainly the
result of increased manufacturing activity of last period.
Their height was 55.25 % and the total amount of liabilities
amountedto EUR 7,956,000.

In the long-term, the situation in the development of
company s financial indicators can be considered as stable.
And also in 2013 there was a slight improvement of some of
these indicators, which also significantly contributed to the
consistent financial discipline throughout the past year,
whether to the business partners or the state institutions.
The proof that the company had sufficient funds to cover its
liabilities is an indicator of total liquidity, which year-by-year
increased to 1.62, despite a decline in the value of financial

Eployee structure by education

University degree 29%
High school with school - leaving exam 26%
High school without school - leaving exam | 41%
_Grammar school %

Employee uge structure

41%
21-30 15%
31-40 1%
41-50 2%
51-60 4%
61-70 %

accounts by 48.32 %. This level of total liquidity is considered
to be optimal for our company.

Indicator Level of financial independence was improved thanks
to the increase of company's equity, which also contributed to
the financing of company assets. This measure strengthened
autonomy in the implementation of business activities.

The company drew no bank loans as of December 31,2013.
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Vyvoj hospodarskeho vysledku v rokoch 2011-2013 (EUR)

2013 I ‘ ‘ ‘
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Daii z prijmov
Celkovy hospodarsky vysledok po zdaneni
Vyvoj rozhodujicich druhov vynosov v rokoch 2011-2013 (EUR)
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Vyvoj rozhodujicich druhov ndkladov v rokoch 2011-2013 (EUR)
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Trend of profit / loss in 2011-2013 (EUR)

2013
2012
J
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0 50 000 100 000 150 000 200 000 250 000 300 000
Income tax.
Total profit after tax
Trend of crucial types of revenues in 2011-2013 (EUR)
2013
2012
2011
0 5000000 10000000 15000000 20000000 25000 000 30 000 000
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‘Revenue from sale of non-current assets and raw moterial
Other revenues
The trend of crucial types of costs in 2011-2013 (EUR)
2013
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2011
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Personnel expenses

Other costs
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Struktdra majetku v rokoch 2011-2013 (EUR)

2013
2012
2011
0 5 000 000 10 000 000 15 000 000
NeobeZny majetok
Obetn mjeok
Casové rozli¥enie
Struktdra vlastného imania a zévizkov v rokoch 2011-2013 (EUR)
2013
2012
2011
(0] 2000000 4000000 6000000 8000000 10000000 12000000

Viastné imanie
Laviizky
Casové rozlfSenie

J
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PREHLAD VYBRANYCH FINANCNYCH UKAZOVATELOV V ROKOCH 2011 - 2013

FINANCNY UKAZOVATEL 2011 2012 2013
Celkovd likvidita 2,29 1,22 1,62
Celkova zadlZenost (veritel'ské riziko) 0,4080 0,7500 0,5704
Rentabilita celkového kapitdlu ROA 0,011 0,012 0,019
Rentabilita viastného kapitdlu ROE 0,019 0,049 0,044
Rentabilita vynosov 0,01 0,01 0,01
Rentabilita ndkladov 0,01 0,01 0,01
Stupefi finantnej samostatnosti 1,45 0,33 0,75
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REPORT OF THE COMPANY'S BOARD OF DIRECTORS

Assets structure in 2011-2013 (EUR)

2013

2012

2011

0 5 000 000 10 000 000 15 000 000

Non-current assets
Current assefs
Acaruals i

Equity and liabilities structure in 2011-2013 (EUR)

2011
0 2000000 4000000 6000000 8000000 10000000 12 000 000

Equity

Liabilities

Acauals

FINANCIAL RATIO 2011 2012 2013

Total liguidity 2,29 1,22 1,62
Total indebtedness (lender s risk) 0,4080 0,7500 0,5704
Return on assets (ROA) 0,011 0,012 0,019
Return on equity (ROE) 0,019 0,049 0,044
Return on revenues 0,01 0,01 0,01
Return on costs 0,01 0,01 0,01
Level of financial independence 1,45 0,33 0,75

Annual Report 2013
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Navrh na rozdelenie
hospoddarskeho vysledku
dosiahnutého vroku 2013

Predstavenstvo spolognosti VODOHOSPODARSKE STAVBY a.s.
navrhuje dosiahnuty zisk za rok 2013 vo vy3ke 272.101,80
EUR rozdelit takto:

-tvorba zdkonného rezervného fondu vo vy3ke 27.210,18 EUR;

-nerozdeleny zisk minulych rokov vo vyske 244.891,62 EUR.

Podnikatel'ské plany a ciele
spolotnosti pre rok 2014

Pri plneni ekonomického pldnu v roku 2014 chee spolotnost’
VODOHOSPODARSKE STAVBY a.s. nadviazat' na priaznivy vivoj
v raste stavebnej vyroby uplynulych rokev a pri svojich
otakdvaniach vychadzat' z odbornej v3estrannosti a
zefektiviiovanio kapacitnych moiZnosti. Hlavnym
podnikatel'skym cielom akciove] spolotnosti je prekrotit obrat
40 mil. EUR, To by znamenalo rast o priblizne 57 % oproti roku
2013. K naplneniu tychto predpokladov spolotnost’ preduréuje
dosledné zobezpetenie rozhodujicej Casti vyrobného
programu pre rok 2014 vZ v predchddzajicom obdobi. V
sufaznych podkladoch predkladanych vo verejnych sifaZiach
sa dobrd cena a odborné technické rieSenia premietli do
tspesnosti v ziskavani zakaziek, Gim si spolotnost’ pripravila
vyhodn( vychodiskovi podnikatel'ski poziciu nielen pre rok
2014, ale oj pre budice obdobia.

V rokv 2014 so predpokladd realizacio a ukontenie
nasledovnych projektov:

- Leopoldov - rekonStrukcia a rozSirenie ov:
* Leopoldov, privodnd a vyustnd kanalizdcia;

* Privod vody Trnava - KriZzovany nad Dudvahom;

« ZlepSenie obtianskej infrastruktiry v obci Vybornd, v obci

sromskym osidlenim;

« Trentianska Turnd —kanalizdcia 2012;

- Sprevédzkovanie druhého dvojradu RO v Mochovciach;
- Slovenské Lupta, splaSkova kanalizdcia a COV;

+ Regenerdcia sidla Vydrnik — Infra3truktire;

+ Kanalizdcia obce Bernoldkovo - 2.etapa;

+ Vybudovanie celoobecnej kanalizdcie v obci Drietoma;

+ Kanalizatny zbherat A IX. a vodovod, rekonStrukcia.

Stavebnd produkciu roky 2014 budd dopifiat projekty,
ktorych realizdcia bude pokratovat' aj v d alSich rokoch:

* Rezidencia DraZdiak;

« Stropkov — KruSinec — Tisinec — Roz3irenie kanalizdcie
aintenzifikdcia COV;

- Intenzifikdcia o modernizdcia COV Petrialka—2.etapa;
- Hurbanovo—roz3irenie kanalizécie, stoky D,E,F, 6, H, J;
- €OV a kanalizcia Dvorniky;

Vltany, Neded COV a kanalizécia;

 TuSice — TuSickd Nové Ves — Horovee, kanalizacia a COV
Il.etapa;

 Kanalizécia a COV Vel'ké Ripiiany, 2. etapa;

+ Topoltianky —dobudovanie kanalizdcie.

Obchodné a vyrobné aktivity zahranitnej divizie sa budd aj v
roku 2014 sistred ovat' najmd na zabezpetenie realizdcie vz
prebiehajicej vystavhy novej Gistiarne odpadovych vod v
meste Cerven Briag v Bulharsku s parametrom 15.000 EO,
ktorej vkontenie je napldnované na tento rok. Druhou
oblast'ou Ginnosti je aj pokratovanie v dsili ziskat' projekt

vystavby moduldrnych stavieb taZobného komplexu v
Kaza3skej republike, ktorého tender prebieha vz od roku 2013.
Spolotnost otakdva, Ze vel'ké Sance na ziskanie moZnosti jeho
realizdicie budd v rokv 2014 naplnené.

Obnova a Gdrzba investitného majetku vz traditne patri medzi
priority akciovej spolotnosti. A ani rok 2014 nebude vynimkou.
ManaZment spolotnosti si je vedomy, Ze starostlivost’ o
majetok je prezieravou investiciou do buddcnosti s ciel'om
zabezpedif' technologickd konkurencieschopnost na
stavebnom trhu.

V roku 2014 dostane redlnu podobu aj realizdcia projektu
Vyrobno —technologickej Divizie 803 v Nitre, ktorého cielom je
inovdcia a modernizdcia technologického vybavenia vyrobnej
haly v Nitre. Spolonost’ VODOHOSPODARSKE STAVBY a.s.
ziskala moZnost’ Terpania prostriedkov Eurdpskej Gnie vo
forme nendvratného finantného prispevku (NFP)
prostrednictvom Slovenskej inovatnej a energetickej agentiry.

Zabezpetenie spokojnosti obchodnych partnerov bude af v
roku 2014 podporované dodrZiavanim zdsad integrovaného
manazérskeho systému, ktorého sitastou si Systém
manazérstva kvality podla normy STN EN IS0 9001:2009,
Systém environmentdlneho manaZérstva podl'a normy STN EN
1S0 14001:2005 a Systém manaZérstva bezpetnosti a ochrany
zdravia pri praci podl'a normy OHSAS 18001:2007.




Proposal for 2013 profit/loss
allocation

The Board of Directors of VODOHOSPODARSKE STAVBY
a.s. proposes that the 2013 profit in the amount of EUR
272,101.80 should be divided as follows:

-legal reserve fund in the amount of EUR 27,210.18;
-retained earnings of EUR 244,891.62.

The company s business plans
and goals for 2014

Our company intends to build the performance of the business
plan in 2014 on the positive developments in the growth of
construction output in recent years and its expectations are
based on professional versatility and streamlining capacity
options. The main business objective of the company is to
exceed turnover EUR 40,000,000, meaning a growth of about
57% over year 2013. The implementation of these
assumptions for 2014 is primarily supported by the contracts
signed in previous periods. Good price and professional
technical solutions presented in the tender documents
submitted in public tenders contributed to the success in
multiple tenders, which has prepared an advantageous starting
position for the company not just in 2014 but also for future
periods.

In 2014, the company expects execution and finalisation of the
following projects:

* Leopoldov - Reconstruction and Enlargement of WTP;
* Leopoldov Inlet and Outlet Sewer Feed;
* Water supply Trnava - KriZovany nad Dudvéhom;

* Improvement of civil infrastructure in the village Vybornd, in
the village of Roma settlements;

* Trentianska Turnd - sewer system 2012;
* Commissioning of the second double-row R0 Mochovee;

* Slovenskd Lupta - sanitary sewers and Water Treatment
Plant;

* Regeneration of Vydmik Municipality - infrastructure ;
* Bernoldkovo Sewer system Phase Il ;
* Construction of sewers in the village Drietoma;

= Sewer collector A IX. and water supply, reconstruction.

Construction production in 2014 will be complemented by
projects,implementation of which will continue in the coming
years:

* Residence DraZdiak;

* Stropkov - Kruinec - Tisinec - Enlargement and

enhancement of Water Treatment Plant;

* Intensification and modernization of Water Treatment
Plant PetrZalka, Phase II;

* Hurbanovo - Enlargement of sewerage system, sewers
DEFGH,);

* Water Treatment Plant and Sewer System Dvorniky;
= Vlcany, Neded WTP and Sewer System;

* TuSice - TuSickd Novd Ves - Horovce - Water Treatment Plant
and Sewer System, |1, Phase;

= Velké Ripiiany - Water Treatment Plant and Sewer System -
11. Phase;

* TopolTianky - Completion of Sewer System.

In 2014, business and constructing activities of Division of
foreign trade will concentrate especially on ensuring the

implementation of already ongoing construction of the new

wastewater freatment plant in Cerven Brjag - Bulgaria with
parameter EQ 15,000, which is scheduled for completion this
year. The second area of activity are also continuing efforts to
obtain project for the construction of modular buildings of oil
production complex in the Republic of Kazakhstan, whose
tender has been going on since 2013. Our company expects that
the tender will be successfully completedin 2014.

Restoration and maintenance of fixed assets has traditionally
been one of the priorities of our company. There will be no
exception in the year 2014. The company's management is
aware that taking care of the property is far-sighted
investment fo the future in order to ensure technological
competitiveness in the construction market.

In 2014 we expect implementation of the Division 803-
Technologic Production project in Nitra, which aims to upgrade
and modernize technological equipment there. Company
VODOHOSPODARSKE STAVBY a.s. gained the opportunity to
draw funds from the European Union in the form of non-
repayable grants by the Slovak Innovation and Energy Agency.

In 2014, ensuring the satisfaction of business partners will be
supported by keeping the principles of integrated management
system, which includes a Quality Management System
according to STN EN ISO 9001: 2009, Environmental
Management System according to STN EN SO 14001:2005 and
Safety Management System and Occupational Health in
accordance with OHSAS 18001:2007.
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AKTIVA(EUR) ' 2011 2012 2013
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. Dlhodoby nehmotny majetok 2 398 3789 3900
Dihodoby hmotny majetok 986 359 1013 565 1063 342
DIhodoby finantny majetok 446 707 504 996 547 814

~ Lasoby 217 412 285015 268 175
- Dihodobé pohl'addvky 492 481 1 147 048 1463 840
~ Krétkodobé pohl'adavky 4 584 785 6537212 8106 991
" Finantné acty 8 638 332 5301723 2744 630

Likladné imanie 1595 426 1595 426 5595426

- Kapitdlové fondy -497 788 -439 500 -396 681
- Fondy zo zisku 712720 712720 712720

| Vysledok hospoddrenia minulych rokov 7167 602 1 665 066 580
~ Vysledok hospoddrenia za Gétovné obdobie 170 771 182 925 272102

Rezervy 125 346 151 887 258 996
| DIhodobé zdvizky 86 706 162 285 179 752
~ Krdtkodobé zdvizky 6092557 10836675 7777148

~ Bankové dvery a vypomaci 0 0 0
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" BALANCE SHEET
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ASSETS (EUR) 2011 2012
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Non-current intangible assets 2 398 3789
Property, plant and equipment 986 359 1013 565 1063 342

Non-current financial assets 446 707 504 996 547 814

Inventory 217 412 285015 268175
Non-current receivables 492 481 1 147 048 1463 840

Current receivables 4 584 785 6537212 8106 991
. Financial accounts 8638 332 5301723 2744 630
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L LIABILITES (EUR) 2011 2012 2013
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Share capital 1595 426 1595 426 5595426

!
Capital funds -497 788 -439 500 -396 681 |
Funds created from profit 712720 712720 712720

|
|

Net profit/loss of previous years 7167 602 1 665 066 580
Net profit/loss for the accounting period after 170 771 182 925 272102

Provisions for liabilities 125 346 151 887 258 996 [
Non-current payables 86 706 162 285 179752
Current payables 6092557 10836675 7777148
~ Bank loans and borrowings 0 0
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- Triby z predaja tovaru 9393 270 395 31097

Vyroha

Triby z predaja vlastnych vyrobkov a sluZieb
Imeny stavu vnitroorganizatnych zdsob
~ Aktivdcia
~ Triby z predaja dihodobého majetku a materidly
Ostatné vynosy z hospoddrskej tinnosti
! Triby z predaja cennych papierov a podielov
Vynosy z dlhodobého finanéného majetku
Vynosové Uroky
Kurzové zisky
Ostatné vynosy z finantnej Cinnosti
Mimoriadne vynosy
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|I - Naklady vynaloZené na obstaranie predaného tovaru
- Vyrobnd spotreba

~ Spotreba materidlu, energie a ostatnych neskladovatelnych doddvok
 Sluzhy
Osobné ndklady

14 448 641
14 441 324
0

1317
51789
227 391
32198

0

52948

0

1685

11 846 737
2318704
9528 033
2078377

46 946

~ Odpisy a opravné polozky k dlhodobému nehmotnému majetku a dihodobému hmotnému majetku 227015

Zostatkovi cena predaného dlhodobého majetku a predaného materidlu
Tvorba a zGttovanie opravnych poloZiek k pohladdvkam
- Ostatné ndklady na hospoddrsku innost’
- Predané cenné papiere a podiely
~ Ndkladové droky

_ ~ Kurzové straty
- Ostatné ndklady na finannd Ginnosf

Daii z prijmov z beZnej tinnosti
Mimoriadne ndklady
~ Daii z prijmov z mimoriadnej Ginnosti

H“osvpoddrsky V)"-sledok (EUli)
s — I

A ]

Prevadzkové vnsy
~ Prevddzkové ndklady

Virwiind

~ Finantné v{nosy
. Finantné ndklady

b Mimoriadne vynosy
r ‘ ~ Mimoriadne ndklady

~ Celkovy HV pred zdanenim

~ Daii z prijmov

U

49994
4833
185 945
52314
27 343
390

70 506
55545

14737214
14447176

86831
150 553

19242158
19242158
0

0

133978
141 675

0

0

75096

24878 076
24878 076
0
0
230211
406 585

265 506
16 429 448
2692 940
13736 508
2165944
60 325
180 233
131 617
107 528
200 786

0

47271

59

60 428
13778

19788 206

19 541 387

75098
65214

21740 204
3263318
18 476 886

2424617

71 631
197150
210 531
116 819

36346

0
8236
36
91698
93175

i
25 545 969
25115753

35031
99970

0 0 0 ‘
0 0 0 i
226316 256 703 365 277
55 545 713778 93175
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;Vfwg Consumed raw material, energy consumption, and consumption of other non-inventory supplies 2318704 2692 940 3263318
- Services 9528033 13736 508 18 476 886

§

. Creation and reversal of value adjustments to receivables 4833 107 528 116819
Other operating expenses 185 945 200 786 326346
Securities and shares sold 52314 0 0 \\

Interest expense 27 343 4727 8236

~ Exchange rate losses 390 59 36

\
|
|

~ Own work capitalized 7317 0 0

. Other operating income 227 391 141 675 406 585
- Revenue from sale of securities and shares 32198 0 0

~ Other expenses related to financial activities 70 506 60 428 91 698

Extraordinary revenues 0 0 0
Extraordinary expenses 0 0 0

— Ttul roﬁt/loss before tax 226 316 256 703 365277

" " PROFIT AND LOSS STATEMENT
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REVENUES (EUR) 2011 012 2013

Revenue from sale of merchandise 9393 270 395 31097
Production 14 448 641 19242158 24 878 076
Revenue from sale of own products and services 14 441 324 19242 158 24 878 076
Changes in internal inventory 0 0 0

Revenue from sale of non-current assets and raw material 51789 133978 230211

Income from non-current financial assets 0 0 0
Interest income 52948 75 096 35031
Exchange rate gains 0
Other income from financial activities 1685

Extraordinary income
COSTS (EUR) : 2011 | 2012 2013

I ———— 739 265506 28460
Production overhead 11 846 737 16 429 448 21 740 204

Personnel expenses 2078377 2165944 2424612
Taxes and fees 46 946 60 325 71631
Amortization and value adjustments to non-current intangible assets and depreciation and value

adjustments to property, plant and equipment 2105 180233 s
Carrying value of non-current assets sold and raw materials sold 49994 131 617 210 531

Income tax on ordinary activities 55 545 13778 93175
Extraordinary expenses 0 0 0
Income tax on extraordinary activities 0 0

— | i v T IR T ' I

Profit / Loss (EUR) ‘ 2011 2012 2013

Operating revenues 14737214 19788206 25545969
pernting expenses 14447176 19 541 387 25115753

35031
99970

86 831 75098
150 553 65214

Financial revenues
Financial expenses

Income tax 55 545 13778 93175
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SPRAVA NEZAVISLEHO AUDITORA

Akciondrom akciovej spoloénosti

Uskutoénili sme audit priloZenej uctovnej zavierky akciovej spolocnosti VODOHOSPODARSKE
STAVBY so sidlom Réntgenova 26 v Bratislave, ktora obsahuje stivahu k 31. decembru 2013, vykaz
ziskov a strdt za rok kontiaci kuvedenému datumu apozndmky, ktoré obsahuji  prehlad
vyznamnych Gétovnych zésad a iétovnych metéd a dalsie vysvetlujiice informécie.

Zodpovednost vedenia spoloénosti za ictovnii zavierkn

Vedenie spolocnosti je zodpovedné za zostavenie tejto ti¢tovnej zavierky, ktord poskytuje pravdivy
a verny obraz v stlade so Zakonom o uctovnictve & 431/2002 Z. z. v zneni neskorSich predpisov a za
interné kontroly, ktoré vedenie Spolo¢nosti povazuje za potrebné pre zostavenie ctovnej zavierky,
ktora neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Zodpovednost auditora

Nasou zodpovednostou je vyjadrit ndzor na tito Gétovnii zavierku na zaklade nasho auditu. Audit
sme uskutoénili v silade s Medzinarodnymi auditorskymi $tandardmi. Podla tychto Standardov
méme dodrZiavat etické poziadavky, naplinovaf a vykonat audit tak, aby sme ziskali primerané
uistenie, Ze G&tovna zdvierka neobsahuje vyznamné nespravnosti.

Stéastou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov osumdch atdajoch
vykdzanych v tctovnej zavierke. Zvolené postupy zévisia od tsudku auditora, vratane postdenia
rizik vyznamnej nesprivnosti v ttovnej zavierke, ¢i uz vdésledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do tvahy interné kontroly relevantné na zostavenie tictovnej
zdvierky v G&tovnej jednotke, ktora poskytuje pravdivy averny obraz, aby mohol navrhnif
auditorské postupy vhodné za danych okolnosti, nie viak za t¢elom vyjadrenia ndzoru k G&innosti
internych kontrol tiétovnej jednotky. Audit dalej zahffia zhodnotenie vhodnosti pouzitych Gétovnych
zésad a G&tovnych metéd ako aj primeranosti Gétovnych odhadov uskutoénenych vedenim, ako aj
zhodnotenie prezentacie Gétovnej zavierky ako celku.

Sme presveddeni, Ze auditorské dékazy, ktoré sme ziskali, poskytujii dostatoény a vhodny zéklad pre
nas auditorsky nazor.

Nazor

Podl'a na$ho nazoru, Giétovna zévierka spolocnosti VODOHOSPODARSKE STAVBY, as., Rontgenova
26, 851 01 Bratislava, poskytuje vo vdetkych vyznamnych stvislostiach pravdivy averny obraz
finan&nej situdcie spolofnosti k 31. decembru 2013 a vysledku jej hospodarenia za rok konéiaci
k uvedenému ditumu v sulade so zakonom o Gctovnictve platnym v Slovenskej republike.

Ing. Maria Cveckovd, CA
Licencia UDVA ¢. 283 zodpovedny auditor
Licencia SKAU ¢&. 890
Reyiswraria. Obchodny regeter Okresnéha sidu Bratsiova | «421 807 7582 183

oddiel: Sro, viozka & B1116,/8 +421 906 787 877
100: 36342807, I OPH: SK2021973063 +421 805 A28 814
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o Independent Auditor’s report

To the Shareholders

We have audited the accompanying financial statements VODOHOSPODARSKE STAVBY, a.s.
with residence at Rontgenova 26, Bratislava, Slovakia ("the Company"), which comprise the
balance sheet as at 31 December 2013, related statement of profit and loss for the year then
ended, and a summary of significant accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

Management as represented by the statutory body is responsible for the preparation and fair
presentation of these financial statements in accordance with Slovak Act on Accounting. This
responsibility includes: designing, implementing and maintaining internal control relevant to
the preparation and fair presentation of financial statements that are free from material
misstatements, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Auditor Opinion
In our opinion, the financial statements give a true and fair view of the financial position of the
Company VODOHOSPODARSKE STAVBY, a.s. as of 31 December 2013, and of its financial
performance and its cash flows for the year then ended in accordance with Slovak Act on
Accounting.

PARTNER AUDIT, s.io. Py
Licence UDVA No. 283 T A Responsible auditor
Licence SKAU No. 890
Regstraci Dbchednf regter Okresndho sidu Bratisbvn ] +421 B07 752 188
cddel Gro, vioZke ¢. B1E/B +421 805 767 877

1C0; 36342807, IC DFH: SK2021675063 +421 905 868 814
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~— Dodatok spravy auditora
o overeni siiladu vyroénej spravy s Giétovnou zdvierkou
v zmysle zdkona ¢ 540/2007 Z. z. (§ 23 odsek 5)

Akciondrovi akciovej spolocnosti

1. Overili sme uétovnii zavierku spoloénosti VODOHOSPODARSKE STAVBY, as. (dalej len
Spolocnost) so sidlom Rontgenova 26 v Bratislave k 31. decembru 2013, ku ktorej sme diia 31.
marca 2014 vydali spradvu auditora, vktorej sme vyjadrili svoj auditorsky nazor
v nasledujiicom zneni:

Nidzor

Podlla nasho nizoru, étovna zavierka spoloénosti VODOHOSPODARSKE STAVBY, as.,
Rontgenova 26, 851 01 Bratislava, poskytuje vo vietkych vyznamnych savislostiach pravdivy
a verny obraz finanénej situdcie spolo¢nosti k 31. decembru 2013 a vysledku jej hospodarenia
za tok kondiaci kuvedenému datumu v stlade so zdkonom o uctovnictve platnym
v Slovenskej republike.

2. Overili sme taktiez sulad vyrotnej spravy s vysSie uvedenou tétovnou zavierkou. Za
spravnost zostavenia vyrotnej spravy je zodpovedné vedenie Spolocnosti. NaSou tlohou je
vydat na zaklade overenia stanovisko o stilade vyro¢nej spravy s actovnou zavierkou.

Overenie sme vykonali vsilade smedzinarodnymi auditorskymi Standardmi. Tieto
Standardy pozaduji, aby auditor naplanoval a vykonal overenie tak, aby ziskal primerant
istotu, Ze informicie uvedené vo vyrofnej sprave askutocnosti, ktoré si predmetom
zobrazenia v ¢tovnej zévierke, si vo vSetkych vyznamnych stvislostiach v salade
s prisluinou u¢tovnou zavierkou. Informécie uvedené vo vyroénej sprave na stranach 13 - 23
vratane priloh sme porovnali s informaciami uvedenymi v iCtovnej zavierke k 31. decembru
2013. Iné Gdaje a informécie ako i¢tovné informécie ziskané z G¢tovnej zavierky a ti¢tovnych
knih, sme neoverovali. Sme presvedceni, Ze vykonané overovanie poskytuje primerany
podklad pre vyjadrenie nazoru auditora.

Podla nasho nazoru st 1étovné informdcie uvedené vo vyrofnej sprave spoloénosti
VODOHOSPODARSKE STABY, a.s. v stilade s t&tovnou zdvierkou k 31. decembru 2013.

PARTNER AUDIT, s.rox Ing. Médria Cveckova, CA
licencia UDVA ¢. 283 zodpovedny auditor
Licencia SKAU ¢. 890

Registrada: Qochedny register Okresného 30du Bratslava | *421 807 752 1E8
oddinl Sro, vioZka & 8111878 =421 905 787 877
IC0: 36342807, I PN, SX2021973063 “421 905 €88 814
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poradenstvo | uctovnictva | IFRS
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Auditor’s report on the consistency of the Annual Report
with the financial statement
pursuant to act No. 540/2007 Coll, article 23 (5)

To the Shareholders

1. We have audited the financial statement of the Company VODOHOSPODARSKE
STAVBY, as., Rontgenova 26, 851 01 Bratislava (the “Company”) as at 31* December
2013 and we issued an Auditor’s Report on 315t March 2014.

Auditor Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company VODOHOSPODARSKE STAVBY, as. as of 31 December 2013, and of its financial
performance and its cash flows for the year then ended in accordance with Slovak Act on
Accounting.

2. We have also audited consistency of the Annual Report with the aforementioned
financial statement. The accuracy of the Annual Report’s presentation is the
responsibility of the Company’s management. Our responsibility is to issue an opinion
on the consistency of the Annual Report with the financial statement based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
slandards require that the Auditor plan and perform the audit to obtain reasonable assurance
that the information disclosed in the Annual Report and data presented in financial statement
are consistent, in all material respects, with the relevant financial statement. We assessed the
consistency of the information presented in the Annual Report on pages 13 - 23 and the
information presented in the financial statement as at 31st December 2013. We have not
audited any data or information other than the financial information obtained from financial
statement and accounting ledgers. We believe the performed audit provides a reasonable
basis for our audit opinion.

In our opinion, the financial information presented in the Annual Report is consistent, in
all material respects, with the enclosed financial statement.

Qs\'_b komaoy;
. & .
Bratislava June 13, 2014 S Ka %
T - licencie 890 ¢

5

PARTNER AUDIT, s.r.0. / Ing. Méria Cveckovd, CA

License UDVA No. 283 Responsible auditor
License SKAU No. 890

Regiswracia: Qbchodng regster Okresneho sidu Sratislava | +421 907 752 188
addiel: Sro, viozka ¢. B1116/8B +421 906 787 877
100 36342807, IG DPH: SK2021973063 +421 800 B8H 814
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SPRAVA DOZORNEJ RADY

Dozornd rada VODOHOSPODARSKYCH STAVIEB a.s. na svojom zasadnuti diia 14.05.2014 prerokovala vysledky G¢tovnej zévierky za rok 2013, vrétane Spravy

auditora. Zdroveii prerokovala ndvrh na rozdelenie ziskv za rok 2013 a

doporutila

Valnému zhromaZdeniu schvdlif’ rotnd Gttovnd zdvierku a rozhodndt o rozdeleni zisku tak, ako ho navrhuje predstavenstvo akciovej spolotnosti.

V Bratislave diia 14.05.2014

VODOHOSPODARSKE STAVBY a.s.

generdlne riaditel'stvo
Rantgenova ul. 26

851 01 Bratislava
Slovenskd republika
Tel.: 02/33333111

Fax: 02/33333100
mail: vodo@yvsha.sk
www.vsha.sk

Divizia 801, 802
Rantgenova ul. 26
851 01 Bratislava
Slovenskd republika
Tel.: 02/33333111
Fox: 02/33333101

Divizia 803
Cabajska cesta 35
949 01 Nitra
Slovenska republika
Tel.: 037/6510291
Fax: 037/6510297

Divizia 804, 805 - MTZ
Marcheggskd 86

900 31 Stupava

Slovenskd republika

Tel.: 02/65934525

Fax: 02/65934125




THE SUPERVISORY BOARD REPORT

At its meeting on May 14, 2014 the Supervisory Board of VODOHOSPODARSKE STAVBY a.s. Bratislava discussed the results of the Financial Statements for

2013 as well as the Auditor's Report. At the same time the Board negotiated the proposal for the 2013 profit allocation and

recommended

that the General Meeting approves the Annual Financial Statements and decides upon the profit allocation as proposed by the Company's Board of Directors.

In Bratislava on May 14, 2014

VODOHOSPODARSKE STAVBY a.s.

Headquarters
Rontgenova st. 26
851 01 Bratislava
Slovak Republic
Tel.: 02/33333111
Fax: 02/33333100

mail: vodo@yvsba.sk

www.vsha.sk

Division 801, 802
Rontgenova st. 26
851 01 Bratislava
Slovak Republic

Tel.: 02/33333111
Fax: 02/33333101

Division 803
Cabajska cesta 35
949 01 Nitra
Slovak Republic
Tel.: 037/6510291
Fax: 037/6510297

Annual Report 2013

Division 804, 805 - Material
and Technical Base
Marcheggskd 86

900 31 Stupava

Slovak Republic

Tel.: 02/65934525

Fax: 02/65934125

29



30

CERTIFIKATY

e

-
=
o
T
=
o«
w
(<)
*
(=]
=
<
o
fre
=
[
w
o
*
-
-
=
=
e
=
-
o
i
o

ESNAS
| Reg.No.153/0:011

CERTIFIKAT

TOV sUD Slovakia s.r.o.

Certifikaény organ systémov manazérstva

akrediovany SNAS
osvedtanie o akediact ¢ Q-011

potvrdzuje, 2e organizicia

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 861 01 Bratislava

160: 31 322 301

zaviedla a pouZiva o
systém manaZérsiva kvality v oblasti

=2

ZERTIFIKAT @ CERTIFICATE

” oy
obéianskych a dopravnych stavieb.

Auditom, spréva &. 0216/20/13/Q/AS/R2

bolo preukazané. Ze s( spinené
poziadavky nomy

STN EN ISO 9001:2009
Centifikét je platny do 2017-01-29
Registratné cislo centifikatu Q 0216-3

Braislava, 2014-01-20

[
TOV SUD Siovakia .10
Cartificalng organ systémov manazésstva
&len skupiny TOV SOD

Jsdouno, 331 O3 et

FO41NIS

AS
Reg. No. 159R-018

¢ CERTIFICADO 4 CERTIFICAT

nz

¢ CEPTUDUKAT

CERTIFIKAT

TOV SUD Slovakia s.r.o.

Certifikaény organ systémov manaZérstva

akredovany SNAS
csvedtenie o akredract ¢ R-018

potvrdzule, 2e organizécia

VODOHOSPODARSKE STAVBY a.s.
Réntgenova 26

SK - 851 01 Bratislava

1CO: 31 322 301

zaviedla a pouZiva

systém mana2érstva bezpetnosti a ochrany zdravia prl praci v oblasti

]

1t &l

ytovy

::bbhn.kych a dopravnych stavieb,

Auditom, spréava &. 0216/20/113/B/ASISR

bolo preukazané spinenie
poiadaviek normy

STN OHSAS 18001:2009

Tento certifikat jo platny do 2015-12-20

Regisiraéné &islo certifikatu B 0216-2

Bratalava, 2013-04-03
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TUV SUD Siovakia 5.1.0,
Cartifitatay. angan systémaov manaiérsiva

ten skupiny TOV SUD
Suiihcen 8, 821 03 Bvatsiave
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CERTIFICATE i

ZERTIFIKAT &

Reg. No. 153/R-008
e Soras

CERTIFIKAT

TUV SUD Slovakia s.r.o.

Certifikaény organ systémov manazérstva

akreditovany SNAS
osvestania o alredtaci & R-006

potvrdzuje, 2e organizicia

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

1€0: 31 322 301

zaviedla a pouZiva

systém environmentdineho manaérstva v oblast

a siand
obéianskych a dopravnych stavieb.

ylovy:

Auditom, sprava ¢. 0216/3013/E/AS/SR

bolo preukézané, Ze sl spinend
poZiadavky nomy

STN EN ISO 14001:2005
Cetifikdt je platny do 2015-12-20
Reglstraéné Cislo certifikatu E 0216-3

Bratslava, 2013-04-03

TUY SUD Skvakias.ro.
Canifkatng oegdn sysiémov manadérstva
tlon skupiny TOV SDD
Joskovo . 621 (0 Bratsives

FOu1emM




©SNAS
Reg. No. 1530011
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CERTIFICATE

TOV SUD Slovakia s.r.o.

Certification Body for Management Systems
Accredited by SNAS
Ceriificate on acorecitabion No. Q-011

certifies that

CERTIFICADO & CERTIFICAT

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26

SK - 851 01 Bratislava

1€0: 31 322 301

has established and applies
a Quality Management System for

& CEPTUOUKAT &

Design and i civil,

of i

residential buildings and traffic works.
An audt was performed, Report No. 0216/20/13/QJASIR2

Proof has been furnished that the requirements
according to
STN EN ISO 2001:2009
are fulfilled. The certificate |e valid until 2017-01-29

Certificate Registration No. Q 0216-3

Bratisiava, 2014-01-30

TOV'SOD Sovakazra
Certification Body for Managemest Systems
Membar of Group TUY SUD
Jabiben &, 821 03 Brathbave
Faonan
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ZERTIFIKAT & CERTIFICATE

@ TOVSU0 Skvakiasro
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CERTIFICATES

CERTIFICATE

TOV SUD Slovakia s.r.o.

Certification Body for Management Systems
Accredited by SNAS
Cetificate on accradiation No, R-006

centifies that

VODOHOSPODARSKE STAVBY a.s.

SK - 851 01 Bratislava
I€0: 31 322 301

has established and applies
an Environmental Management System for
Design and of ing, il ial, civil,
residential buildings and traffic works.

An audit was Report No. 0218/30/

Proof has been fumished that the requirements
according to

STN EN ISO 14001:2005
are fulfilled, The certificate s valid untd 2015-12-20
Certificale Registration No. E 0216-3

Bratislava, 2013-04-03

Y .
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TAV 50D Siovakia 5.1.0.
Certification Body for Managemanz Systams
of Group TUV SUD
Jakkcovs 0, 821 (3 Barkalevs
Foae

UsNAs
CERTIFICATE

TUV SUD Slovakia s.r.o.
Certification Body for Management Systems
Accredited by SNAS

Cenificate on accraditation No, R-018
certifies that

VODOHOSPODARSKE STAVBY a.s.
Rontgenova 26
E SK ~ 851 01 Bratielava

160: 31 322 301

has established and applies
an Occupational Health and Safety Management System for

Design and construction of engineering, industrial, civil,
residential buildings and traffic works.

An audit was performed, Report No. 0216/201 3/BIASISR

Proof has been furnished that the requirements
according to

STN OHSAS 18001:2009

are fuffilled. The certificate is valid until 2016-12-20
Certificate Registration No. B 0216-2

Bratislava, 2013-04.03

M
\ W

Jatikowa 6 821 03 Bratistava
]
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